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: 00 shs.} at $100.00 plus ac-
' I -eds to Co., $98.85) on Feb 8,
. Eastman Dillon Co. Inc.,
‘& . 8 & Co., Merrill Lgnch Pierce,
-.aith Inc., Salomon Brothers and

BHSOCL

TC.
10. Texas ancmc S¢rvlco Co. $10.12 cumuls-
Hve prefert: .

Ing—— ant"
AUTH.— 10,000, 000 shs.; outstg, Dec. 31,
1982, 350,000 shs.; nO par.
PREFE] ERENCE-Ranks pari pasu with other
.mes of pfd. as to assets and divs.
%JD RIGHTS—Entitled to cum. cash
_diva. of $10. 12 per sh. ennually, payable quar-

ING RIGHTS—Except for those pur-
for which the right is expressly con-
upon the $10.12 Preferred under the Ar-

corporation or by statute, no holder

* f is entitled to notice of or to vote at an,

of shareholders. The New Preferretf

"m with the issued and outstanding pre-

stock, will be expressly entitled, as one
to elect a majority of the directors
wbenever dividends on any of such preferred
a.hnll be in default m the amount of four

thereafter until all

mvxdm default shall have been paid.
holders of any of the preferred stock
mzy be given the right to
pnvllege The Amcles of In-
txon include detailed procedures and
er provisions relating to these rights and
tion, such as quorums, terms of
ors elected, vacancies, class voting as be-
p!eferred stock and common stock,

gs ournments and other matters,
IDATION RIGHTS—In any liquida-
entitled to $100 per sh., plus unpaid accu-
ative divs.

PREEMPTIVE RIGHTS—None.
CALLABLE—As whole or in part at any ume
on at least 20 but not more than S0 da

to
diva.): 1985, $110.12; 1990, $106.75; 1995,
$103.37; and thereafter at $100. Not canab]e,
however. prior to June 1, 1985 thru refunding

thiry t.he use of, funds

pri.
or to or on 2 parity with the $10. 12 fd. as to
divs. or assets, if such borrowed funds have an
intewest or div. cost of 10.12%, per annum,
REPURCHAS] . is not prohibited from
redeeming or purchasing any of the pfd.
amck atan tlme, whether or not divs. may be

TRANSFER AGENT—The First National
Bank of Fort Worth.

REGISTRAR-

RECISTRA ~—Continental National Bank of

PURPOSE—Proceeds will be used to repay a

portion of short-term loans from Texas u

ties to meet construction program and other

rporate

OFFEREB——(JSO 000 shs.) at $100 per sh,

plus diva. (proceeds to Co., $98.90 per sh.) on
une 25, 1980 thru Bl Eastman Paine Web-

y Stuart Shields Inc.

S site s Sl el e b

2 pif ATRE
Weld Capital Marl roup and associates.

11. Texas Electric Service Co, $10.08 Cumuts-
tive Proferred; no par:

Rating—"s81"
AUTH.—10,000,000 shs,; outstg., Mar. 16,
1983, 350,000 shs.; no par.
PREFERENCES—- Ranks pari passu w:th

d d

funds have an interest or div. cost of less than

10, l{?’ ger annum.

REPURS SE—Co. ie not prohibited from
redeeming or purchasing any shs. of the pfd.
stock at an; ume, whether or not divs. may be

arrea; ereo:
SXNKING FUND——The New Preferred will
be sub;ect toa 5mkx;g fund pursuant to which
e Company leemn, out of funds legally
available therefor, on April I,
commencing with the yea.r 1989 and ending in
the vear in which all ahares of the New Pre-
ferred have been redeemed, 14,000 shares of
New Preferred at a pnce equal to $100
share, plus an amount equal to the accumu. at<
dividends on such share. The Company's
sinking fund obligation with respect o the
new Preferred during the specified period will
be dlcumulauve The Companydmay. however,
credit

other series of pfd. as to assets an
DIVIDEND RIGHTS—Enutled to cum. cash
divs. of $10.08 per sh. annually, payable quar-
terlai_]a.nuary 1, etc.

ING RIGH’I‘S—Except for those pur-
poses for which the right is expressly con-
ferred upon the $10.08 Preferred under the Ar-
ticles of Incorporation or by statute, no holder
thereof is entitled to notice of or to vote at any
meeting of shareholders. The New Preferred,
together with the issued and outstanding pre-
ferred stock, will be expressly entitled, as one
class, to elect a majority of the directors
whenever dividends on any of such preferred
stock shall be in default in the amount of four
quarterly payments and thereafter until all
such dividends in default shall have been paid.
‘The holders of any of the preferred stock
hereafter issued may be given the right to
share this voting pnvxlege The Amcles of In-
cor T detailed
other provisions relating to tﬂese nghts and
their termination, such as quorums, terms of
directors elected, vacancies, class voting as be-
tween preierred stock and common stock,

urnme and other matters,
L!QUI ATION RIGHTS—In any liquida-
tion entitled to $100 per sh., plus unpaid accu-
mulative divs
PREEMPTIVE RIGHTS—None.
CALLABLE—As whole or in part at any ume
on at least 20 but not more than S0 days’ no-
. plus
1998
X 8100.
Not able, however, gnor to April 1, 1988
thru refunding of funds borrowed, or thru th
use of funds derived thru the issuance of stock
@] prior to or on & pan with the $10.08
pfd. as to divs. or assets, such borrowed

any year sharu of New Preferred (mcludxng
shares of New Preferred optionally redeemed
as hereinafter set forth) reqf med in any man-
ner, other than shares of New Preferzed ve-
deemed pursuant to its required sinking fund
obligation, purchased or otherwise acquired,
and not dprevxously credited against such sink-
ing fund obligation. Also, the Company will
have the option on April 1 in each year, com-
mencing with the year 1989, to redeem an ad-
ditional 14,000 shares of New Preferred, at a
price equa.l to 8100 per share, plus an amount
equal to the accumulal dividends on such
share. The Company’s option to redeem an
additional 14,000 shares of New Preferred
dunng the speczfned period will be noncumula-

TRANS\;ER AGENT—First National Bank
REGISTRAR——ConunentA.I National Bank of

rt Worth.
PURPOSE—-Pmceeds
short-term loans from Texas
constmcnon program and

5}‘; ERED—(SSO 000 shs.) at $100 per sh.

gus accumulated divs. n Mar. 16, 1983 thru
alomon Brothers Inc M Lynch, Wlute

Weld Capital Markets éroup and associates.

12, Texas Elecmc SO be
THORIZ.

0,000,/
. Dec. 31, 1982 30,300,000 shares; no par.
V ING RIGHTSOne vote per share.
OWNERSHIP—AIlL owned eficially by
‘Texas Utilities Co.
DIVIDEND RESTRICTION—Under axti-

L?' a portion of
tilities to meet
other corporate

e cles of incorporation, mortfage a.nd debenture

agreements, $25,431,000
at Dec. 31,
mon dividen

retained earnings
1982. was not available for com-

TEXAS POWER & LIGHT COMPANY

{Subsidiary of Texas Utilities Co.)

CAPITAL STRUCTURE Times
LONG TERM DEBT Amount Charges Earned Interest
Ingue Rating tandil 1982 1981 Dates 1982
L. Firat 314m, sexi Asa $20,000,000 A&O 1 85%,- 7
2. Firat 4%, Ana 10,000 MEN ( 747 60
3. Fimst 4as, Asa 12,500,000 J&D 1 68%;- 53
4. First 413, seri Ass 12,000, T&T 1 55 47
3. First 4%s, seri Ass 10,000,000 F&A 1 S8l 4144
6. Fixst 4143, seri Asa 14,000,000 F&A 1 5414 3815
7. First 58, series Ass 20,000,600 F&A ¢ 5314 3914
8. First 5s, ser] Aas 30,000,000 F&At 57%,- 41
9. First 6%, seri Ana 25,000,000 TET 1 g7
10, First 884, seri Ass 30,000,000 F&At 75%- 57
i1, First 8%, seri Asa 30,000,000 M&S 1 771/, 58
12. First 74s, seri Ase 30,000,000 F&A L 30- 47
13, First 7143, seri Asa 40,000,000 F&A 1 65 49
34, First 733s, serj Ase 50,000,000 F&A 1 65V~ 49
15, First 8%4s, series due . Asa 50,000,000 392 4.16 F&at 70V, 52%
16. First 10%s, series due 2004 . Ass 50,000,000 A&RO 1 8434~ 65
17. Firat 9Y/;, series due 2005 .. Ase £00,000,000 A0 1 79%- 61
18, First 8.60s, seties due 2006 Ass 100,000,000 T&T 1 72%,- 55
i Asa 100,000,000 F&a 1 6914 52
Ase 160,900,000 F&A 1 7794 59
Ass 50,000,000 M&N 1 88ty 70
Asa 75,000,000 M&S 1 118%4-101%
50,000,000 T&D 1 13%-
%5 pi 34,510,000 Mgg ! T
. Fir 18,650,0 L
2. @ 6,000,000 T&7 1 134, 594
2. 10,196,000 T&lt 66%4- 52
8. D 15,658,000 A&O 1 731 57 64 - 57
. Poll 96,368,000 [ O ¢ M)
CAP, TOCK t Esmed x Sh. Divs, per Sh.
TTAL Isme Gutsinad Lt 1982 ;149&1) 1982 1981
L 3 $4.00 00 $102  a.eeiie aaeens
2 a-gmm'pf pid. . 1;2:‘7)%::. 4.56 4.56 434,030, 3913y
3. $4.84 cum, pfd. . 70,000 sha, 4.84 4.84 eeeaen s
4. 8416 cum, pfd. . 100,000 sha, 476 476
§. 8446 cum. pid. 150,000 shs. 4.44 4.44
§. $7.80 cwen. pid. 300,000 shs. 7.80 7.80
7. $1.24 cums. pid. 250,000 sha. $80.36 863.43 7.24 7.24
8. $8.20 cum, pid. . 300,000 shs, 820 820
8. g.sz cum, pid. 300,000 shs. 9.32 33
10, $8.68 cum. ptd. 300,000 sha. 8.68 ]
1L, 8816 cum. pfd. . 300,000 sha. 8.16 S
13 8884 qur, pfd, . 300,000 sha. B8 S
13, $10.92 cum. pfd. ... . 300,000 shs, 10. 8
4 Com. (owned by Texss
" ke price as of 83; sul ’e}c{? p‘;}mnge @t::(lt.sagoggmd:o callable at lower pnce for smkmg fund. See mLIEiﬁépruenu - ’s portion of
control re {onds. 61/‘%, ‘series 1976, 5,70%, series 1977 and 6.60%, series 1979 issued {.4 bmealﬂ:%o Authority of Tex:ls. ld 'fnx?ay“ and
Series 1979 uold Dec 6, 1979 issued by Brazos River Authority, Texas. For details, see Moody's Municip vemment Manual. \ . ESold
com, sha. to parent in Mar, 1983. mSold June 10, 1982,
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System Map Legend

This map of the Company’s service area shows gener-

ating stations, major transmission lines and towns in

which a Division, District or Local Office is located.
Town with Company Office

Generating Stations — Owned by Texas Power &

Light

Gas-fueled, Operating

Gas/Oil-fueled, Operating

Lignite-fueled, Operating

Generating Station — Jointly Owned by Texas

Power & Light and a large industrial customer
& Lignite-tueled, Under Construction

ED_002624_00003808-00003

" TEXAS POWER & LIGHT COMPANY SYSTEM

Van AISY’M/
Calinas

Clarksvilla

e —
T Ceechett

Generating Stations — Jointly Owned by Texas
Power & Light, Dallas Power & Light and Texas
Electric Service

@ Lignite-fusled, Operating

© Lignite-fueled, Under Construction
Generating Station — Jointly Owned by Texas
Power & Light, Dallas Power & Light, Texas
Electric Service, Texas Municipal Power Agency,
Brazos Electric Power Cooperative, Inc. and
Tex-L.a Electric Cooperative of Texas, inc.

® Nuclear-fueled, Under Construction

Areas Served by Dallas Power & Light and
Texas Electric Service

Transmission Lines . '_.' .
—__ 138 KV.
— E9KV.

i

'y
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HWIBTORY
rated May 27, 1912, under the laws

plants, paper and lumber mills, cotton oit milis
and gins, grain elevators, flour, feed and ain
mills, textiles, tire manufacturing, foundries,

machine and metal working plants, electronic

of to_acquire and operate gas, electric
powegand light properties in Texas. Reincor-
paratid in 1960 under Texas Busi Corpo-
ration

In 1926, com?my acquired 3§ electric prop-
grtiss in Texas formerly owned by Texas Pub-
lic Ytilities Co. ans eral Wells Electric Co.
In Apnl. 1928, the physical property of the
Camsicana Power & Light Co. was added to
the system. All gas properties of the company
were sald June 1, 1928, R

As of Sept, 1, 1939 sold its properties in 16
counties serving 14,000 customers to the Low-
er Colorado River Authority for slightly more
thas

Onp Oct. 31, 1957, municipally-owned gener-
ating and distribution Kroperties were ac-
quired from city of Terrell, Tex.

On Jan. 1, 1962, acquired for a nominal
spount entire capital stock of Bi-Stone Fuel
Co. and in May, 1975 it was merged into Tex-
a8 Utilities Fuel Co. A

Om Nov. 15, 1979, municipally-owned gener-
sting (a 6 MW station) and distribution prop-
¢crties were acquired from city of Commerce,
Tezxas. Company previously served the ma-
jority of customers in the city of Commerce.

and ger: Effective
{‘;‘ 1, 1984, the Co., Dallas Power & Light

., and Texas Electric Service Co. will merge
into and become divisions of Texas Utilities
Electric Co., a newly incorporated subsidiary
of Texas Utilities Co. (parent). For additional
information see Texas Utilities Co.

MANAGEMENT

Officers
e Campbell, President & Chief Exec.
Berman, Vice-President
B , Vice-Presiden
enough, Vice-President
vard, V:g:e-Presn%ent

& Asst. Treasurer

ice, ‘Treas. & Asst. Sec.
McDonough, Jr., Asst. Treas.

Directors
son, Palestinie, Texas
, Sulphur Springs, Texas

8, Jx., Corsicana, Tex.
hie, Texas
'1§'ler. Texas
» Brownwood, Texas
Gerson B
g Agent: H. Holland
Customer Services: J.M. Nelson.
Mgr. Public Service: J.F. Prickene;.
Audttors: Deloitte Haskins & Sells.
Annusl Mesting: First Wednesday after sec-
ond Friday in R&y. o
¥, of Stockholders: Jan. 10, 1983: Preferred,
4,747; common, 1.
_Nosof Empioyess: Dec. 31, 1982, 5,564 (Full-

Qenerasl Offics: 1511 Bryan Street, Dallas,
TX 75201, Tel.: (214)748-5411.

BUSINESS
mpany renders electric service in 51
tounties having a total area of 46,000 square
miles in north central and east Texas. The to-
Population of the area served is estimated
;; 2,458,000 including 475'?081 served throuih
e o t

bol o 3

H ma acturers, garment manufac-
turing, and furniture and wood working
p]gﬁ:.s. .

e interconnected systems of the Compa-
ny, Dallas Power & Light Company (Dallas
Power) and Texas Electric Service Company
(Texas Electric) are connected by two 345,000
volt circuits to Houston Lighting & Power
Company; by five 138,000 volt and eight
69,000 volt lines to West Texas Utilities Com-
pany: by two 345,000 volt, six 138,000 volt and
one 69,000 volt lines to Lower Colorado River
Authority; bﬁ]n two 345,000 volt and three
138,000 volt es to Texas Municipal Power

ency; and at several points with smaller
systems operating wholly within Texas. The

ompany, along with Dallas Power and Tex-
as Electric, is a member. The Electric Reliabil-
ity Council of Texas (ERCOT) which is an
interstate network of eight major investor-
owned and seyen(‘y-five ,‘)ublic entities. ER-
COT is the reliability c ization for

Monticelle (Steam )}—Operated by TUGCO,
as agent for the Company, Dallas Power and
Texas Electric—constructed in 1974; last unit
installed in 1978, Capacity 1,900,000 kw (Com-
pany portion 950,00 kw); net generation
(Company portion) in kwh: 1982,
5,264,839,000; 1981, 6,212,573,000; average fuel
<ost per kwh (mills): 1982, 9.50; 1981, 8.07.

Martin =~ Lake = (Steam)—Operated by
TUGCO, as agent for the Company, Dallas
Power and Texas Electric—construct: in
1977; last unit installed in 1979, Capacity,
2,250,000 kw (Company portion 1,125,000 kw);
net generation (Company portion) in kwh:
1982, 6,969,055,000; 1981, 5,607,320,000; aver-
agesguel cost per kwh (milis): 1982, 11.34; 1981,

1 .

Sandow 4 (Steam)—Operated by Industrial
Generating Company, a division of the Com-

any—constructed in 1981; last unit installed
m 1981. Capacity, 545, kw; net generation
in 1982, 3,122,603,160; 1981, 1,913,641,600 kkwh;
average fuel cost per kwh (mills): 1982, 11.51;
1981, 11.90. Note: Plant is owned 100%

o Py, the
Cox:nganﬁ_r, however, fuel costs compufations
3

electric power systems in Texas.

ATOMIC ENERGY RESEARCH
ompany, together with Dallas Power and
Texas Electric is 2 member of a group of in-
vestor-owned electric utilities in Texas who
organized the Texas Atomic Energy Research
Foundation in 1957. The Foundation is sup-
%omng fusion research at the University of
exas under an $900,000 research contract ex-
tendi from May 1, 1981, to Apr. 30, 1985
wi e principal objective being eventual
control of nuclear fusion reactions for genera-
tion of electric energy.

Company is participating with other inves-
tor-owned  electric  utilities, governmental
power agencies and cooperatives in an ex-
Eande_d research program being conducted by

lectric Power Research Institute, includi
the development of the nation’s first liquid
n'ieml fast breeder reactor demonstration,
plant.

PHYSICAL PROPERTY
. The Company owns and o&)grates nine prin-
cipal generating stations and is a joint owner
with _Dallas Power and Texas Electric of the
Big Brown, Martin Lake and Monticello gen-
erating stations. At December 31, 1982, the
v’s total net g i capability of
7,809 megawatts was comprised of 4,025
megawatts of gas-fueled generation (which is
generally equipped to use fuel oil for short pe-
riods when the gas supply is interrupted or
curtailed), 781 megawatts of gas/oil-fueled
fenemuon and 3,003 megawatts of lignite-
ueled generation. At December 31, 1982, the
Company owned 37,854 circuit miles of trans-
mission and distribution lines and 375 substa-
tions (69 kv and above) with 33,498,093 kva of
t mer city. Foll ng are details of
the major generatmg stations. N )

Trinidad (Steam)-—Oldest operating unit,
installed in 1949; last unit installed in 1966. Ca-
pacity, 314,000 kw (includes 4,000 kw diesel
units); net generation in kwh: 1982,
290,644,000; 1981, 308,566,000; average fuel per
kwh (mills): 1982, 44.56; 1981, 34.95. .

Lake Creek (Steam)—Constructed in 1953;
last unit installed in 1966, Capacity, 323,000
kw (includes 6,000 kw in diesel units); net gen-
eration in kwh: 1982, §39,970,000; 1981,
600,553,000; average fuel cost per kwh (mills):
1982, 40.50; 1981, 35.33. .

iver Crest (Steam)—Constructed in 1954;
last unit installed in 1954. Capacity, 110,000
kw; net generation in kwh: 1982, 78,935,000;
1981, 93,301,000; average fuel cost per kwh
(milis): 1982, 52.34; 1981, 41.35. .-

Collin (Steam)—Constructed in 1955; last
unit installed in 1955. Capacity, 153,000 kw;
net generation in kwh: 1982, 152,183,000; 1981,
150,779,000; average fuel cost per kwh (mills):
1982, 42.57; 1981, 35.17. .

Stryker Creek (Steam)-Constructed in
1958; last unit installed in 1966. Capacity,
685,000 kw (includes 10,000 kw in diese] units);
ne 3 in kwh: 1982, 2,704,578,000;

Y
Dec. 31, 1982, retail electric service was fur-
nished to 776,184 customers in 432 communi-
ties of which '8 have populations in excess of
50,000, 34 have populations in excess of 10,000
44 have p‘;pulatiqns between 2,500 and

Setvice area is interrelated by.its transpor-
tation and communication facilities and in-
Clud_ers the r:;h zagnf 'cpltura.ldbluldhxg:gs of cen-

exas, the farming and rancl sections
Borth and east of Dallas, part of the oil fields
of east Texas and the Dallas-Fort Worth Air-

Dairving and the raising of beef cattle and
Boultry are substantial farm and ranch activi-
in the territory. Among the agricultural
Products which are produced in commercial
titics are cotton, corn, peanuts, grain sor-

» 0ats, wheat, onions, tomatoes and po-
{atoes. In addition to natural gas and petro-
leum reserves, lignite deposits are located in
the ares, Among the principal industries in the
#res served by the company are petroleum re-
and pumping, food packing and proc-
foking, electrolytic aluminum production and
abrication, quarries, clay products, glass

§

i

t
1981, 2,547,159,000; average fuel cost per kwh
(mills): 1982, 14.03; 1981, 10.83.

Valley (Steam)—Constructed in 1962; last
unit installed in 1971. Capacity, 1,100,000 kw;
net generation in kwh; 1982, 1,984,432,000;
1981, 1,503,639,000; average fuel cost per kwh
(mills): 1982, 42,82; 1981, 33.72.

Tradinghouse Creek (Steam)—Constructed
in 1970; last unit installed in 1972. Capacity,
1,340,000 kw; net generation in kwh: 1982
4,217,544,000; 1981, 4,958,059,000; average fuel
cost per kwh (mills): 1982, 39.94; 1981, 31.61.

DeCordova (Steam)—Censtructed in_1975;
last unit installed in 1975. Capacity, 775.000
kw: net generation in kwh: 1982, 1,737,290,000;
1981, 2,405,803,000; average fuel cost per kwh
(mills): 1982, 41.51; 1981, 31.23.

Big Brown (Steam)—O'Ferated by Texas
Utilities Generating Co. (TUGCO) as agent
for the Company, Dallas Power and Texas
Electric—constructed in 1971; last unit in-
stalled in 1972, Capacity, 1,150,000 kw (Com-
pany portion 383,333 kw); net generauon
(Company portion} in kwh: 1982,
2,544,158,000; 1981, 2.453,487,000; average fuel
cost per kwh (mills): 1982, 6.56; 1981, 6.15.

ED_002624_00003808-00004

nite owned and furnished by Alcoa
at no cost to the Company for that portion of
energy generated and sold to Alcoa. 450 Mw
of the generation is dedicated to Alcoa.

Boilers of all steam-electric generating
plants, except Sandow 4, Big Brown, Monti-
cello and Martin Lake are gas-fueled, but
there is provision for oil-fueling with adeguate
oil storage for emergencies. Lignite is used for
fi the Sandow 4, Big Brown, Monticello
and Martin Lake boilers.

Power is also available under contracts with
one publicly owned project and one private
industrial company-—see Contracts, etc.,

CONSTRUCTION PROGRAM
he construction program of the Company,
including allowance for funds llélg(;d K: uring

construction, as d for
1985 is as follows (8000):
1983 1984 1985

Production . ., .. $214,000 93,000 §358,000
Transmission . 36,000 8,000 22,000
Distribution 98,000 112,000 125,000

meral ...... 15,000 18,000 19,000

Total ........ $363,000 $361,000 $524,000

Such expenditures

do not include

nuclear fuel....  $20000  $31,000 $27,000

The Company is suEJecg to fgderal..stat.e
and local regulations dealing with environ-
mental pri . Th y’s portion of
construction expenditures for lignite-fueled

ing units (prod plant) for addi-

tional items of equipment contributing to the
protection of the environment is estimated to
include $9,400,000 for 1983, $8,500,000 for 1984
and $36,200,000 for 1985. The Company’s por-
tion - of such expenditures approximated
$21,500,000 for 1982, $27,500,000 for 1981, and
$32,500,000 for 1980, . R R

Additional generating units now in design or
under construction are as fouowsl‘:I

et
Capability
(Megawatts)
mpany Sched-
Unit Part. uled for
Station and Location Fuel No. Total (b) Service(a)
Comanche Peak- EoLise 387 1984
Somervell County ... Nuclear 2 1,150 387 1985
"win Oak- .
Robertson County.... Lignite {l 150 s6z 1988
2 758 563 1990
Forest Grove- .
lenderson County ... Lignite 1 730 150 1989
Martin Lake-Rus
unty...... Lignite

ounty ... Lignite 4 W19
{a) Subject to aﬂprovzl of various regulatory agencies, including
Lb}ale Nuclear Regulatory Commission (NRC) in the case of Coman-

che 3

{b) Company participation in net capability and cost of wnits
jolntly-owned with las Power & Light Company and Texas
Electric Service Company: Comanche Peak—33%4%, (1247, owned
by Texas Municipal Power Agcna,oﬂrazop Electric Power (‘oo’Fef
ative, Inc. and Tex-La Electric Cooperative of Texas, Inc,, (Tex-
La} low for information concerning the sale to Tex-La;
Forest cmve—z% Martin Lake No. 4—32.5%, Company partic-
pation iu het capabulity and costs of units jeintly-owned with Alcoa:
Twin Osk—75%, of net capability and 70%, of cost with an addi-
tional 30 megawatts from Alcoa’s share of each unit available dur-

IHEKC penodas. N . .
s & result of the Company’s continuing re-
view of its construction program during 1982,
the operating date for Martin Lake 4 was re-
sche(ﬁ\led from 1990 to 1991. There were no
changes in the scheduled completion dates of
other lignite units or in the total estimated
leted cost or letion dates of the two
generating units at the Comanche Peak nucle-
ar station. The above table reflects the forego-
ing change in schedule and the current esti-
mates of construction costs. A
In March 1983, the Company and Service
Company entered into letters of intent with
Alcoa and Halliburton Company (Hallibur-
ton) for the sale of an interest in the Twin Qak
station owned 70%; by the Company and 30%
by Alcoa. The letters include an option by
!«{allibunon to purchase a 75%, interest in
Twin Oak 1 by ac&uinng all of Alcoa’s interest
and a portion of the Company’s interest with
an ﬁptjon by the Company to repurchase all
of Halliburton’s interest in the unit after 10
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years from completion of construction. In ad- Grapevine ...... 14,461 2
dition, the letters also provide for the Compa- Harker Heights . 7.934 28:(1)
ny’s purchase of Alcoa’s interest in Twin Oak Hewitt .. 6,328 2 10
2 and Service Company’s purchase of Alcoa’s Hillshoro 7412 1990
interest in related mining equipment and lig- 127,083 l9”
nite reserves. All of the proposed transactions Jacksboro . 4,087 20
are contingent upon satisfactory settlement of Kaufman 5,016 2010
litigation to which Halliburton is & party, reg- Keller .. 4,294 2029
ulatory approvals and certain other condi- Killeen . 51,036 1988
tions, including the tion of defini- Lancast 16,304 2004
tive T The bined effect of the Luikin . 30,776 2010
foregoing transactions is not expected to have McGregor . 4,637 2000
2 material effect upon the total construction McKinney . 17,103 1993
expenditures for the period 1983 through 1985, € .. 72,990 1990

The effects of inflation on construction costs Minera) Wells 14,583 2005
and reevaluation of growth jons by sdoch 29,103 1988
the Company and other joint participants Palestine . 16,554 2005
may require changes in estimated completed Paris... 25,732 1997
costs and completion dates for certain gener- Plano . 88,207 2003
ating units in design or under construction. Richardson 78,244 2003
Actual expenditures and dates of completion Robinson 6,424 2005
may further vary because of other uncertain Rockdale 5,926 2002
factors such as weather condj 1 g Rock R ,883 1990
delays, and availability of fuel, labor, materi- Round Rock . 15,211 2013
als and capital. At December 31, 1982 con- Rowlett .. 2,319 1987
struction of the additional il units (! 8.128 2013
and other major projects was on schedule for heirnan 31,487 2004
completion and testing prior to the pl d t ik 12,758 2010
in-service dates, C i in, n Sulphur Springs 3,606 2001
with the construction program, principally for Taylor . 10,923 1991
generating plants and related facilities, are Temple. 44,1 1985
genen\lly revocable by the Company subject Terxel] . 13,435 1994
to rei to “'ﬂrﬁrs for ex- ler . “7)2.232 :ggtli

nditures incurred or other cancellation pen- aco . ¥
Sles. ; P Wanahuchie 15215 2002

During the period from January 1, 1980 to Woodway ... 7,656 2004
December 31, 1982 the Company made gross

additions  of approximately REGULATION

property
$1,201,247,000 and retirements of property of
approximately $81,507,000 resulting .in net
properiy additions of approximately
$1,119,740,000. Such gross additions approxi-
mated 297, of total electric plant at December
31, 1982,

FRANCHISES

Company has franchises to operate in 268
cities and fowns; these franchises are general-
éy satisfactory from a business standpoint and
ree from unusual or burdensome require-
ments. In Bonham, Temple, Tyler, Taylor,
Paris and Sulphur Springs, right is reserved
i ase cormpany's property within

iration of franchises, generally at the then
air value of the property. The majority of the
franchises extend, in the opinion of counsel,
i maturity of outstanding bonds.

. franchises and permitz are non-exclu-
sive. List of incorporated municipalities hav-

ing a pgpularjon of over 4,000 which have
hises to 1
. 1982 Expira-
Estimated tion
Population Vear
7,635 2003
10,292 2003
0,174 1994
14,24 2004
31,793 2003
8,078 2004
14,089 1985
7,330 1991
19,749 1985
5,760 2000
53,524 2013
8,494 1989
5,030
19,897 1987
7,593 2006
14,939 2027
,220 1988
8,379 1998
S, 1991
21,650 2013
22,879 1993
7,545 1993
4,264 2009
24,267 1988
16,762 1999
5,400 1987
30,947 1997
4,752 1996
12,710 1985
29,188 2003
25,903 1991
4,850 2011
14,383 2009
145,346 1990

OPERATING STATISTICS

See Texas Utilies Company, preceding
statement.

RESIDENTIAL RATES )
Available for single and three phase service
Ju;y 1, 1982 in all areas.
irst 30 $7.00; 4.09¢/kwh excess,
months May-Oct.; 3.09¢/kwh next 970 kwh;
1.664/kwh next 3,500 kwh(T} 3.09¢/kwh excess,
months Nov.-Apr. [{JFor months Dec. and March
2dd 1,000 kwh. For months January and February,
add 2,500 kwh.

s

Dallas Power & Light Co., 1,583,000 kw;

Houston Lighting & Power Co., 116,008 kw:

Lower Colorado River Authority, 18,008 kw:
w.

L

Texas Electric Service Co., 1,697,000 k

Gae Fuel Contracts: In 1982, 38.3%, of Co.s
fuel requirements were provided by fud gas,
Of this, some 43.8% was supplied by Texas
Utilities Fuel Company (Fuel Comp: Y, 2n
affiliate. Lone Star Gas mpany (Lone
Star), supplier of 41.0%, of the fuel ?s e
qui of the Cc during the year,
under contracts expiring through 1991, made
short-term curtailments of gas deliveries duy-
ing certain periods of peak demand on its sys.
temn supply because of limitations on the cg-
pacity of its delivery system. Such curtail-

ments have had no ma‘t_gxial impact on Com-
v .

any o 3 2
z‘:o curtailment from Exxon Co. which provig.
ed the remaining 15.29; of fuel gas require-
ments in 1982 under a contract expiring in
1983,

Exxon Co. supplies a portion of £33 require-
ments_at Stryker Creek generating station,
Lone Star supplies gas requirements of River
Crest generating station and a portion of gas
requirements at Valley, Tr house and
DeCordova generation stations. e Test of
the company’s fuel requirements were provid-
ed 61.37%, by lignite and 0.4% fuel cil.

Fuel Company owns and operates an intrs.
state natural gas pipeline systermn which ex-
tends from the gas-producing area of the Pex-
mian Basin in west Texas to the Fort Worth-
Dallas area and eastward to the gas fields of
east Texas. This system includes a one-half
interest in a natural gas pipeline which ex-
tends 395 miles from the Permian in area
of west Texas to & point of termination south
of the Fort Worth. 1 i
line has a total initial capaatgl of

bic feet per day by the installation of COMPres-
sion. Fuel Company also owns and operates
an additional 1,316 miles of various smaller
capacity lines which are used to gather and
ransport natural gas from other gas-produc-

areas, including the gas fields of east Tex=-

D 1e” ng areas i
Co.’s rate schedule’s el ¢ an  as, Pipeline facilities of Fuel Company are in-
adjustment clause based on in fuel; d_with similar facilities of Old
clause covers appro: tely 100% of Gcean Fuel Company, a subsidi of Texas
electric revenues and is collect in current Electric, to form an integra network

mpnth,

gn June, 1982, the Company received a rate
order from the C which recognized a reve-
nue deficiency for the test year ended Septem-
ber 30, 1981, of approx:matel‘\.; 872 million, or
about 5.8%. The new rate schedules were ef-

ive in areas with consumption on or af-
ter July 1, 1982,

Prior general rate levels were established ef-
fective ugust 7, 1981, by upward adjust-
ments in electric service rates for all classes of
sexrvice designed to increase operating reve-

through which fuel gas is gathered and trans-
porte: i ing stations of
the Company, D Power and Texas Elec-
tric for use in the generation of electric energy,

Fuel Company has acqui £OR-
tracts expiring at intervals through 2001, prin-
cipally with producers at the wellh su)
plies of gas which are generally expe: to
produced over a ten to fifteen year period. As
gas production declings and/or contracts ez-
pire, new conuactsh are nggons(cd to

nues for the test year ended D .
é%sg, by approximately $57 million, or about
.6%%.

CONTRACTS
Power P [+ In additi o
Eower and energy generated at its own plants,
ompany purchases power and energy under
contracts with Southwestern Power iydminis—
tration and one private ind i

or suc] uring 1981, no
curtail were experi d under these
contracts. In addition, Fuel Company haa sc-
i:ired supghes of gas under contracts with
ne Star. Short-term cu ents of de-
liveries have been experi 3 e eon-
tracts with Lone Star during periods of
demnand on its delivery system; however, such
curtailments have been of relatively short du-
ration and have had no major impact on Sys-

ia .
Maximum capacity availabie under these con-
tracts in 1982 totaled ap i

tem opt .
N Fuel chmpany also owns and operates un-

kw, and supplemented Co.’s generating ca;‘)ac«
ity of 7,809, kw as of 12-31-82 for carvying
Co.’s load.

Power and ener% are made available by
Comga.ny to Dallas Power and Texas Electric
and by those affiliates to the mpany on a
mutual and reciprocal basis when and i avail-

e,

In 1982, the maximum hourly load on Co.
system occurred on August 25, and amounted
to 6,128,000 kw, including 6,163,000 kw gener-
atg:ci in Company’s Klan} plus 3,899,000 kw re-
ceived from the following: Alcoa, 33,000 lw;
Brazos Electric Power Cooperative Inc.,
296,000 kw; Dallas Power ge Light -
1,657,000 kw; Lower Colorado River Authori-
ty, 401,000 kw: Texas Electric Service Co.,
1,477,000 kw; gouthw_estem Power Adminis-
tration, 35000 kw,; simultaneously 3,934,000
kw were delivered' to the following: Brazos
Electric Power Cooperative Inc., 520,000 kw;

dergro gas storage facilities with a usable
capacity of 22.4 billion cubic feet. Gas stored
in these facilities is currently capable of being
withdrawn at a rate of approximately 215 ail-
lion cubic feet per day fgr use d\m'.ns eﬁenoda
of peak demand or curtailment of veries
by other gas suppliers.

‘The average cost of fuel burmned at
ny generating stations in 1982 was $189.1¢ per
million Btu, the average cost of fuel
amounted to 323.6¢ per million Btu snd the
average cost of lignite amounted to 89.2¢ per
million Btu,

Water C Co has d into
contracts with public agencies to purchase
€00/ water for use in generation of electtic
energy and Compan: , in effect, to
guarantee the principal, $91,900,000 at Dec. 31,
1982, and interest on bonds issued to finance

reservoirs from which the water is sup-

the
pli

OPERATING STATISTICS, YEARS ENDED OR ON DEC. 31
{Data compiled from reports filed with Federal Energy Regulatory Commission}

ELECTRIC
Customers (average): 1982 1981 1980 1979 1978 1977 1976
Residential 662,326 638,833 610,463 578,808 549,556 523,858 504,487
92,184 88,806 85,966 84,603 82,112 78,559 74,668
7,901 7,724 7,659 7,330 7174 7,143 7,003
—— e T —
762,411 735,363 704,088 670,741 638,842 609,560 586,158
8,660,466 8,079,838 8.451,010 7,334,355 7,520,665 6 6,048,260
14,105,759 14,136,425 13,558,362 12,964,718 12.335.333 1?233: l?sg 2,625,429
5,465,246 4,931,188 4,458,047 4,500,708 4,126,210 3,449,951 3,098,007
Total ... .. Tmaat waomst mawan  wmein e e e
,,,,,,,,,,,,,,,,,,, 28,231,471 27,147,451 26,467,419 24,799,781 23,985,678 21,808,796 18,771,3%
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1982

OPER‘Q::WG STATISTICS (Convd): 1981 1980 1979 1978 1977 1976
i 527,802,372 $432,963,543
648.172.201 576,516,423 ‘i‘;g’;{;?é;‘;;i ’ggg:gggfs‘;'i’ VoI Sesrniee i
,533,314 174,178,877 148,576,563 119,291,586 104,564,216 88,301,564 67,118,884
" esp) Total .. $1,416,507,887 _ $1,183,658,
MELEM “rgERG}( GFNERATED AND PR e p e KWHs“ $992,154,534  $809,616,466  $743,308,130  $645,203,708  $494.044,048
Y Det station outpul 29,596,025 28,754,607 28,431,111 25,952,023 24,503,681 22,719,340 19,141,490
,“gg:sed & interchanged (net) . 464,79 167,205 218,847 1412136 759,767 1,166,547
w Total generated & purchased. 30,060,815 28,921,812 28,649,958 26,681,448 25,9185,
060, ,921, 649, 681, ,915,817 22,479,107 20,308,037
W 6,128,000 929, 5,861, 5,067,000 5,242,000 4,754,000 4,519,000
$84,348,301 $69,265,863 $53,683,530
40220419 34,560,622 28,565,432 ’%2;??2:%1 ";3;%?3;?28 Mt 3;3 26 Y gﬁ 176
21,733,897 18,842,194 18,314,631 2,507,760 2.506,450 2,057,985 1 183,861
.............................. $146,302,617  $122,677,619  §100,5 §72, $62,507,796 55,972,805 $50,961,908
[B(ndudes interruptible power to large customer: 1082, 209,000; 1981, none; 1980, 275 ooo 1979 335, 000 1973 316,000; 1977 277, ooos 1976, 236,000. T
INCOME ACCOUNTS
COMPARATIVE INCOME ACCOUNT, YEARS ENDED DEC. 31
R (Taken from reports filed with Federal Energy Regulatory Commission)
o 1982 (in thousands of dollars)
: . 1980 1979 1978 1977 1976
“Operating revenue . 1,416,508 1,183,659 992,155 809,617 743,308 5,204 4,
erating 756,429 627,806 518,027 415,527 371,149 337,678 254,957
tenance . .. 105,91 91,761 69796 55,022 39,657 28422 20,222
fiDepreciation 88,424 80,490 69,881 15 56,312 s 43671
Taxes other than income . 70,080 62,353 49,818 42,411 39,187 31478 26,301
[[Federal income taxes . 38,742 43,307 18510 (3,669) 181676 13:827 6,057
5 Deferred Fed. income taxes 35,719 34,324 31,836 26,640 21,864 15,039 11,152
[Federal invest. taxcr. ... 36,136 19,907 34,062 42,994 35021 31,118 19,647
Total oper. expenses ... 1,131,445 960,047 791,930 643,066 581,866 506,571 382,007
. Operating income . 285,063 223,612 200,225 166,551 161,442 138,633 112,037
\&lbw for equny fds. used during
4y CORBLTUCK 37,943 32,685 27,788 17,499 11,093 13,155 11,388
" income & 13,723 10,602 19,403 19,569 18,195 16,972 13,179
applic. to other inc. & d dr6,707 drd.926 dr9,071 dr9,091 dr8,751 dr8,205 430
» 'rum otherinc. &deds, . ............... 44,959 38,361 38,120 21,917 20,537 21,922 18,137
330,022 261,973 238,345 194,528 181,979 160,555 130,174
103,373 85,914 79,392 71,280 62,575 61,947 sL.a94
15 1
15,448 3,987 7,007 730 3,189 637 3,804
120,146 or10,520 19,957 16,326 -€r?,027 a1.512 ar?,720
99,090 79,697 76,722 65,886 58,893 55,220 47,671
230,932 182,276 161,623 128,642 123,086 105,333 82,503
326,118 260,355 334 152,263 105,046 70,57 70,761
22,757 22,757 1,73 9,37 16,829 16,815 14,388
112,221 93,756 ¥ 65,194 104 05 48,300
.................................... 0,000
urnig?s ........... 422,072 326,118 260,355 196,334 152,263 105,046 70,576
Gen Nom (b) a.nd (c) below.
e wote (5] to Common S(ock on Balance Sheet below.
Statemnent of Source of Funds for Construction FUNDS FROM FINANCING: ‘Taxes accrued .. .. 12,829 26,146
years ended Dec. 31 (in 3000) Sales of Securities: Other.net ........ 5,608 8,911
1981 First mortgage bds. 74,039 96,745 —————— e
- FUNDS FROM OPERATXONS Oth. lg.-tm, debt . . 4 636 3664 ad ----- (44.351) 42,839
"‘Net 230,932 182,276  Common stock - . .. 85,500 “"ﬁtﬂ vasites to 3,800
88,424 80499 Retire. of lg-tm. debt . (15 366) (492) uSens fuel (L1055 1's71
. Incr. in notes pay. 1o Sale of elecm& plant : 26220 ......
44,928 25,767 Texas Util. Co. T, net .......... (2.,641) (3,453)
(parent)......... 28,500 (70,000)
36,136 19,907 e Net other
Net fds from sources (uses)
dur, constr, ...... (58,089) (43,205)  financing ..... 115,417 of funds ...... (21,827) 44,757
et e 01'1—{1-:11 R SOURCES (USES) OF FUNDS —aan T ieves
Changes in working capl., excl. notes pay. & lg.-sm, Total .......... 2
342,331 265,244  debt due curr.: CONSTRUCTION EXPENDXTURES
Cash in banks & Electric plant ....... 410,424 352,110
2,157 22757 temp. cash invest. 55,389 (54,597) A“"d":’"f‘;{,fl‘ﬁ,“"’d (58,089) (43,208
112,221 93,756  Accts, receiv—net . (13,501) <l3,565§ < COMBLE. -ovves . it
1 es . (7,206) (6,191) CONSTR.
Acets. pay.. . (7,050) (8,285) EXPEND.
134,978 116,513 Advance pymt. }exdg. allow. for
POV from sale of elec. unds used dur.
Net fds. fr. oper. . 207,353 148,731 plant. .. .ooioens (90,420) 90,420 L 352,335 308,905
BALANCE SHEETS
COMPARATIVE BALANCE SHEET, AS OF DEC. 31
(Taken from reports filed with Federal Energy Regulatory Commission)
(in thousands of dollars)

ASSETS 1982 1981 1980 1979 1978 1977 1976
[BTotal electric plant 3,849,543 3,478,003 3,140,209 2,729,803 2,376,985 2,078,257 1,815,570
BBAccumulated depreciation . . . 643,553 565,510 494,911 433,158 377,346 325,776 290,873

Net electric plant 3,205,990 2,912,493 2,645,298 2,296,645 1,999,639 1,752,481 1,524,697
Investment advances to affiliates .........  .....o ceeee 3,300 2,000 1,200 100,775 67,315
i 1,126 1,050 166 70 38 33 26
296 371 331 336 376 467 495

5.383 6,036 6,175 7,734 10,293 8,502 7,181

6,162 6,185 6,180 6,539 6,872 6,869 6,184

18,393 14,600 12,521 9,577 5,894 3,509 1,400

54736 e aneeee e 26,458 3,994

e o8 47 71 12 168 207

81,511 70,235 58,433 49,332 42,100 33,003 27,683

4,200 1984 .. eeeees 14 e e

81 242 160 247 42 5
51,677 44,471 38,280 31,782 30,066 32,351 34,636
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* 1979 1978 1977
BALANCE SHEETS (Conrd): o8 pi] S 4,715 4,318 3842 B
Gther Gurrent & accruied assets 6.520 10,118 7,849 1,006 108
9 115,125 85,044
ed ty 181,676 214,980 135,379 111,003 99,81 .
Misconameons detorred 00Ats - 6010 6262 5.553 6766 5,341 7.200 1229
3,395,008 3,135,156 2,790,527 2,416,820 2,107,413 1,976,081 1,684,806
610,000 570,000 570,000
1335 ] 13,379 13,379 13.379 13,379 18,379
7.000 7,000 1000 1000 7,000 7,000 000
7,000 7,000 7,000 ,000 7,000 7,000 000
10,000 10,000 10,000 10,000 10,000 10,000 10,000
15,061 15,061 15,061 15,061 15,061 15,061 18,061
30,030 30,030 30,030 30,030 30,030 ,030 030
25,113 28,113 25,113 25,113 25,113 25,113 313
30,108 31 30,108 30,108 1
29,625 29,625 29,625 29,625
29,550 29,550 29,550 29,550
D, l 29,655 29,655 29,655 29,655
g =% Bel W o e
5 92 prefe:::%;g! 422,072 326,118 260,355 196,334 70,576
ortgag! debt. .. ... 1,054,284 4,245 897,500 847,500 7657,
Other long term debt . 121,699 119,205 118, 1022 102,144 [1849,184
talization . 2,704,337 2,470,850 2,221,659 2,012,080 1,494,126
Accoug'z:lpt:)"’;ble o 37,227 42,877 48,995 50,402 18,734
Payables to associa 63,134 36,012 105,009 32,467 27,566
Customers de 11,286 8,024 7.223 6,565 7,778
Taxes accru 86,151 73,322 47,176 19,466 17,189
Interest accrued 34,383 33,466 28,285 27,389 19,867
Other current liabj 19,865 20,193 15,509 12,471 4,350
Total current & accr. liabilities ....... 252,046 213,894 252,197 148,420 92,470
Customers advances for construction . 4,761 ,607 2,063 025
Other deferred credits . .................. 2,231 90,692 1,493 4,828 i4
Total deferred credits 6,992 94,299 3.556 5,799 3080
Rmrvc for Insur. & mualua 2,093 2,14 1,621 1, 2703 2,662
ccum, def, Fed. ine 212,544 167,616 141,849 108, ,297 47,114
pamortized Fed. mvuL ux credits .. 217,086 186,348 169,645 140,511 45,386
Total liabilities .................000 3,395,098 3,135,156 2,790,527 2,416,820 2,107,413 1,976,081 1,684,806
Net current assets ... ...o.ooovvrnorannen d70,370 1,086 d116,818 d37,417 d43,134 969 7,435
resented by 250,000 w/o shares. [Ellncludes $2,975,000 for maturity of 3%4% sink of the R Act of 1974,
%:epceneral Nzte (b), par ing fund debentures duc Apr. 1, 1977, ° amounts equal to the investment credit Inve
[aJLess reserves: 1982, 8‘869 712; 1981, $2.987,423;  (mlncludes $2,000, or maturity of 3% first been charged to Federal investment credit ad-
1980, $2,448,515; 1979, Sl 651,284; 1978, $1,728,422; mortgage bonds due Apl' 1, 1978, with it ém
1977, $1,532,800; 1976, [Eallnciudes $1,455,000 was for maturity of non-in- for ESOP amounts) to unamo: ‘ederal
@1982 nprwenwd by 39, SS0.0M w/0 par 'shares, terest bearing note due Oct. 1 1978, investment credits and a ratable rtion is bé
On Mar. 31, 1982, 2,500,000 common shares were sold General Notes ing to incomie over the estimated

to Texas Utilities Co. (parent) for a

tion of $75,000,000.

1981 reps resented by 37,500,000 w/o par shares. Gn
March 31 1981, 3,000,000 common shares were sold
to Texas Utilities Co. Co. (parent) for a cash

(a) C *s Arxticles of Incos
the mortgage, &8s supplemenned L am

ration,
Lhe de-

am
service lives of the pro) ies.
For Federal income tax purposes only, the
liberalized depreciation for

benture agr

tion of $85,500,000,

1980 represented by 34,350,000 w/o par shs. On
Feb, 14, 1980, 2,000,000 comn. shs. were sold to Texas
Uuhuu Co. (puent) for a cash consideration of

1979 represem‘.ed by 32,350,000 w/o par shs. On
Feb, 15, 1979, 1,600,000 com. shs. were sold to Texas
Utilities Co. (parent) for & cash consideration of
$40,000,000.

On Dec. 14, 1977, 2,000,000 com. shs. were sold to
T‘eus Uuhoass Co. (parent) for a cash consideration
o

On Nov. 30, 1976, 2,500,000 common shares were
sold to Texa.'- tilifies Co. {parent} for $60,000,000
cash. Also in Dec, 1976, 820,000,000 was transferred
from retained earnings to suted value of common
capital §gock without change in number of shares

2
&

by 133,786 w/o par shares.
by 70,000 w/0 par shares.

by 100,000 w/o par shares.
by 150,000 w/o par shares.
1 by 300,000 w/o par shares.

epresents
epresen
epi
epresen

[oRepresented

[13}5ee General Note (d) below.
[4Represented by 300,000 w/o par
slIncludes $14,000,000 for maturity of 35495 first
gage bonds due Apnl 1, 1982,
[Flncludes $8,000,000 for mntunty of 3% fixst
mortgage bonds due Oct. 1, 19

FINANCIAL & OPERATING RATIOS

ELECTRIC
Res.sales % total ...
Res. revs. Pptotal ...
{TIRes. aver. rate per k.w.h.—cts.
{{IRes. aver, cust. use (kwh.) ...

INCOME ACCOUNT
% Deprec. of gross operntmg revenue
9 Maint. of gross operating revenue
% Depreciation of utility plant

‘Times charges earn. &ft. inc. tax .

‘Times charges & pfd. divs, earn.

Earned per share preferred ...
ber of sh $4.56 pref

—87 .80 preferred .
—387.24 preferred .
—8$8.20 preferted ...
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under certain conditions, restnct dxsmbuuons
of i stock, At
Dec 31 1982, $32,238,891 of i
cted

propert in service after 1969 and siso
the class reciation s uyswm {ADR) for
property placed n servlce ter 1971; lmmmu

uses
Efax:ed

Wag thus restri as a result of p of
Articles of Incorporation.

(b) Dcprecamm is hued on an amortiza-
tion of the iable proper-
ties on a straight lice ba.sls over the estimated
service lives of the profemu Depreum_\on
provisions m per cent [3 vera,ge deprecmble

electric_plan ted 3.5%
for 1982 3. 6% for 1981 3. 5'9 for 1980. 3.4
for 1979 and 1978; 3.5% for 1977 and 1976; and
3.4%, for 1975.

Depreciation \wed [or Federal income tax
purposes {inclu beralized depreciation—

see (c) ow) aj proxxmated $174,289,000 for
1982 $165,105, 000 for 1981; $144 697 000 for
1980‘ 5114 091,000 for 1979 3103, 223 000 for
8 $80,904,000 for 1977; a.nd 865,438,000 for

(c) Federal income taxes hnve been reduced
!)y of i credit al-
$41,558,
$37,760,00
£37,435,00 97 $32,’
$£21,080, for 1976; BN
Employee Stock Ownership Plan
tablished pursuant to the

48

$24
B4

mg therefrom ue being offset by dnx‘gu W
deferred Federal income taxes with corre-
sponding credits to accumulated deferred
ederal income taxes. Prior to 1964, the Coz-
pany amortized, for Federal income tax

poses only, & rtion of the cost of
emergency facilities over sixty-montl
amounts uxva.lent to the lncome tax

ential resuiting therefrom
and are being applied as credns to
Federa] income taxes at the rate of

J; Cost of Froperty additions, including re-
pl-cemen(.s of units of property and better-
ments, is charged to electric_plant. An allow-
ance _for fun w o T
{AFUDC) has been charged to electyic
at the rate of 9%, of expendxtum Jrat
cept for ﬂ;ﬁt pguon of construction
progredas oW in rate mhw
authorities. Prior AFUDC rates eﬁectl l!l.
1981 a.nd Nov 1979 were 8%% and

ex-
m

rt{ of xwms
be less tha.n units oi property,
ExXpenses. A

unts for an
ESOP) es-
ax R
of 1978, Pnor te 1971, d

uction Act
were increased by amounts equal to the in-
vestment credit; thereafter to conform to the

{Ratios and daté compiled from reports to Federal Energy Regulatory Commission)
1982 1981 1980 1979 1978

opera
for.

is wn
umts of property rznre«f plus rernoval costs,
less salvage.

98; 7 1977 1976
30.7 208 31.9 29.6 314 31.7 32.2
373 36.6 384 363 334 398 413

6.2 5.4 4.6 4.1 3.9 3.8 35

12,411 11,922 12,970 11,682 12,435 11,863 10,666

6.24 6.80 7.04 7.92 7.58 7.60 8.8¢
7.48 7.75 7.03 6.79 5.34 4.41 40
2.30 2.31 2.23 2.35 2.37 2.36 24t
8.89 7.68 7.57 7.25 8.07 79 74
721 729 713 713 68.1 69.2 6.9
392 4.16 3.94 3.82 4.15 377 321
294 3.02 2.86 2.78 2.87 2.68 249
2.47 2.41 2.29 2.19 2.28 211 193

$80.36 $63.43 £56.24 $49.98 $54.13 $46.33 $41.80

133,786 133,786 133,786 133,786 133,786 133,786 133,786
70,000 70,000 70,000 70,000 70,000 70,000 70,000
70,000 70,000 70,000 70,000 70,000 70,000 70,000
100,000 100,000 100,000 100,000 100,000 100,000 100,000
150,000 150,000 150,000 150,000 150,000 150,000 150,000
300,000 300,000 300,000 300,000 300,000 800 300,000
250,000 250,000 250,000 250,000 250,000 250,000 250,000
300,000 300,000 300,000 300,000 000 300,000 300,
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FINANCIAL & OPERATING RATIOS (Cont’ d%omz 1981 1980 1979
000 300,000
~se.as pmfeneu . 300,000 300,000 g%% §%883
—$8.16 prefesred . 300,000 300,000 300,000 300,000
300,000 300,000 300,000 300,000
300,000 300,000 300000 0.,
39,850,000 37,350,000 34,350,000 32,350,000
38.98 40.24 10.40 42.12 43.57 44.00
4.50 4.82 5.31 5.08 401 3.29
10.57 1157 12:86 1273 13.17 13.18
n stock & retained 4595 4337 4143 40.07 39.25 39.53
Mtge. et of deprec. plant 32.88 34.14 33.93 36.90 4277 4312
Alldchtofdepm plant 36.68 38,23 38.39 4135 4671 46,35
to .31 2.9-1 - i- 2 7
smasp!m 3.2-1 4-1 3.2-1 3.7-1
ﬁ’ﬂ <. pﬂn 16.72 16.2 15.76 15.87 15.7 16.0
s 31.18 $28.69 $26.79 $2493 $21.95 $20.54
85%4-71 725466 76-64 75%,-70 77472 73-64%
74%4-60 65-5 70-60 7514-68 7/5- 75%
68%-53 59-52 64-54 7144-63 781472 7894689
63%/-47 54-47 59-48 68-59 75-70 71%4-621/
5814-4114 48-41 55-42 631454 686 6674599
5414-3814 45-3 5341 61%45-52 69Y45-633 6715591
5342-3914 48-391% 56-42 6474-54 73-69 74%-6
57Y,-41 5i-41 58-44 6814-57 76Y4-7. 74-6
6d- 56-47 §5%,-52 76%45-65 881,813 85Y4-769
75%-57 67-57 81%,-64 93%4-81 104449517 1030/4-92
77V4-58 78-58 83%4-65 95%4-83 105141004 106
631/5-47 56-47 68-53 7975-67 5/. A
651/4-49 58-49 71-55 82%5-70
51/5-4 58-40 71-55 827470 nu,ﬁ 20!
T0Y5-52%, 62-52Y/, 76%4-80 897476 98-96
84%/,-65 77-65 928413 10454-92 111%4-106,
79%4-61 72-61 87-68 10174-86 109/.-103:
72%/4-55 72-55 79-611%, 9214-78 00Y/,
661452 62-52 76-5% 1023/4-9@/.
77959 70-59 1-67 :
8%/,-7 84-70
118%,-10115 102-991%, I
A )/36/595!/ ...... I
/4-59Y%, 65-59 70146014 757/.,-74
66%4-52 58-52 osvrsu/z Y
734457 64-57 75Y3-60
4314, 30% 39-31% 45%,-34
48-43
45Y4-45) 0
87%4-80Y2
82-82
102-98
1.6 preferr 101Y4-101%;

xdud& indirect sales (apts.

LONG TERM DEBT

Y
du‘o T.n: Power & ugrg Co. first 3'4s, series,

1 e

Rasting-—Aaa
OPEN MORTGAGE—Qutstanding, 1984 se-
ne:,Dec 31, 1982, §20,000,000.
4.

MAT 84,
INTEREST-A&O1 at office of trustee and
Bankers Trust Co., New York,

TRUSTEE—ReputhBank Dallas, N.A.,
Dallas, Tex.
DEN{ 0\{1N ATION-—Coupon. $1,000; regis-

terable as to principal; fully reg:stered £1,000,
$10,000 and multiples of SL .000. C&R and l(]le<
©
optlon of making a charge not to exceed 32 for
each bond aut.henucated and delivered.
CALLAR) BLE—As a whole or in part on 30
days’ notice at any time to Sept. 30 incl. as

100.38 1983 100.25 1934 100,00
le on like notice for current sink-
ing or \mprovement fund or replacement fund,
or with certain deposited cash and proceeds of
Propel'ty, at special prices to Sept. 30 incl. as

1982 100.36 1983 ..... 00,25 1984 ... .. 100.00
SINKING OR IMPROVEMENT FUND-—
Annually beginning 1964, 114% of greatest
amount of 1984 series bonds outstanding, psy-
able in cash, 1984 series bonds at par or proj

!rty addxuons at 60%. Requirements may be

SECURITY-Secured equally and ratably
with all other bonds issued under the mden-
ture by a direct first mortgage lien on all pro;
erties now owned or hereafgter acquired, su
ject to certain leases on minor portions of
tompany’s property, etc. There are excepted
from the lien hereof (i) cash, stocks, bons
other securities not speqﬁcally pledged;
(i) merchandise held for resale, street cars,
ises, etc.; (iii) bills, notes and accounts re-
ceivable, etc. Mortgage permits release of

&Eerty. as provided.
ATION OF ADDITIONAL DEBT—
ditional series bonds may be issued in prin-
dpal amount equal to (1) 60% of cost or fair
value, whichever is less, of property additions;
(2} principal amount of bonds or qualified line
ds retired or then to be retired and (3)
cash deposited with Corporate Trustce for
t purpose, but in each case only if adjusted
Bet eanungs (as defined) are at least twice an-
nual interest on all first mortgage bonds out-
Mtanding and all outstanding debt of prior
nank, including 1. additional issue except

st net carnines st is required to issue
bond.no refund Guai fied lien bonds and such
teat is required 10 1! nd bonds only in certain

Mstances specificd in ~he mortgage.

ED_002624_00003808-00008

welling unit

included in number of custol
No bonds may be issued on basis of proper-
ty additions subject to qualified lens, except

IEPLACEMENT FUND—Company will ex-
pend for the 8 months ending Dec. 31, 1945,
$966,667; and for 1946 and each succeedlng
year for replacements and improvements, an
amount equal to §$1,450,000 plus 2%4% of net
additions to mortgaged property in each case
made after Dec. 31, 1944, and prior to Jan. 1 of
such year. Such reqmrements may be met by
depositing cash with Trustee; or by certifying
gross property additions (which may not
thereafter be made the basis of bond issues,
release of property or withdrawal of cash); or
by certifying gross expenditures for replace-
ment of operational equipment; or by tal
credit for bonds retired. Such cash may be
withdrawn on expenditures for gross property
additions or on waiver of the ht to issue
bonds, or Ephed 10 reuremem of bonds.

DIVID! RICTIONS—Company
will not ma.ke any d:stnbuuon (except divi-
dends in common stock) on or acquire for val—
ue any cormmon, unless thereafter and subse-
guent to Sept. 30, 1947 remaining earned sur-
plus shall at least equal the sum of (1) any
excess of for ma and
repairs over depreciation and retirement pro-
visions, plus (2) any excess of earned surplus
over the sum of (3) $24i (b} proceeds
from sale of common, (<) contribuhons to cap-
ital {other than surrender of shares) less any
portion of $2,000,000 capital contribution by
Texas Utilities Co. used for retiring 7% to 6%
preferred, and (d) charges to earned surgl
other than distributions on common, divi-
dends on preferred, and charges with corre-
sponding credits to depreciation and retire-
ment reserves or utility plant acquisition ad-
justments or any reserve therefor, and (3) cost
(including capital distributions on common}
no! charged to eamed surplus since such date,
of reacqulsxt\o of
RIGHTS UPON DEFAULT—In event of de-
fault (60 day grace peried provided for inter-
est payment), the Trustee or holders of at
least 25%, of bonds may declare bonds due
and payagle immediately.

INDENTURE MODIFICATION—Provx~
sions may be modified, except as provid

with consent of holders of 709 of bonds and,
if rights of one or more, but less than all, series

[ honds are affected by such moz:hfxczmong
w . also holders of 70% of each series of

so al ed. Bonds owned by comgaréy
. ion of which
vf voting shares are excluded.

OSE—Proceeds_to redeem first 37s,

1; for construction and other corparate

| 1%—-($20,000,000) at 102.461 (pro-
. T’f(asn . 102.041) on Oct. 19, 1954 by
~ Co., Blyth & Co., Inc., Kidder,

fect

[ i

Peabody & Co. and Merrill Lynch, Pierce,
Fenner & Beane, New York.

2. Texas Power & ngm Co. firat 4%, dus 1986:

ing—~Aaa

OPEN MORTGAGE—Ou'sta.ndxng 1986 se-
ries, Dec. 31, 1982, $10,000,000.
DATED-—Nov. 1, 1956.
MATURITY—Nov, 1, 1986,
INTEREST——M&N 1 at office of trustee and
Bankers Trust . New York.
TRUSTEE—-Repubthnnk Dallas, N.A.,

DENOMINATXON—Coupon, $1,000; regis-
terable as to principal; fully registered, $1,000,
$10,000 and multiples of $1,000. C&R and de-
inter

option of making a charge not to exceed $2 for
each bond authenticated and delivered.
CALLABLE—As a whole or in part, on .10
days’ notice at any time to Oct. 31, incl,,

follows:
..101.08 1982 100.87 1983
..... 100.44 1985 .100.22 1986
Also callable on like notice for current sink-
ing fund or improvement fund or replacement
fund or with certain deposited cash and pro-
ceeds of released property, to Oct. 31 indl., as

follows:
..100.40 1982 . -100.34 1983 . 100.28
..... 00.15 1986 .....100.00
SINK. OVEMENT FUND—
Annually beginning 1967, 134%, of greatest
amount of 1986 series bonds outstan: L pay-
able in cash. 1986 series bonds at par or proj ge
erty additions at 60%. Requirements may
anticipate
SECURITY—Secured equally and ratably
with other
OTHER PROVISIONS—See (No. 1) above.
POSE—Proceeds to repay $3,000,000, for
construmon and other corporate purposes.
OFFERED—($10,000,000) at_ 101.257 (pro-
ceeds to company, 100.39) on Nov. 21, 1956 by
Halsey, Stuart & Co., Inc., Chicago, and asso-
ciates.
3. Texas Power .l LIgM Co. tirst 4148, due 1288:
ing—Aas
OPEN MORTGAGE—Ou(su.ndmg 1988 se-
nes, Dec. 31, 1982 312 S$00,000.
ATED-—Dec. §, 1958.
MATU TY—Dec 1, 1988.
INTEREST—J&DD | at office of trustee and
Baﬂ(ers Trust Co., New York.
TEE—Republ\cBank Dallas, N.A.,
Dall

DENOMIN ATION—Coupon, $1,000; regis-
terable as to principal; fully registered, $1. 000,
$10,000 and maultiples of $1,000. C&R ans

ions inter has
option of making a charge not to exceed $2 for
each bond authenticated and delive;
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CALLABLE—A: a whole or in part, on 30

;ia nouce at any time to Nov. 30 incl,

o)

1983 .....100.95 1984 ..... 100.76 1985 ..... 100 57
1986 .....100.38 1987 ..... 100,19 1988 .....

Also callable on like notice for current smk<
ing or improvement fund or replacement fund
or with certain deposited cash and proceeds of

released property, at special redemption
34

27 1985 ..., 100.23

1986 .12 1988 ... .. 00,00

SINKING OR IMPROVEMENT UND—

Annually, beginning 1969, 1149, of maximum
1988 series bonds outstanding, payable in
cash, 1988 sertes bonds or with property addi-
tions at 60%,. Requirements may be anticipat-

ed.

SPECIAL BOND RETIREMENT—If, dur-
ing any 12 months’ period, mortgaged proper-
ty is disposed of by order of any governmen-
tal authority for $7,500, or more, such pro-
ceeds will be used to retire bonds at special
redemption priges above.

SECU I ecured equally and ratably

OTHER PROVISIONS—See {No. 1) above.
URPOSE—Proceeds for construction and
repayment of

other pUrposes,
1t company.

inclue
$4,000,000 loan from paren
OFFERED——( $12,500,000) af 101 (pruceeds 1o
100.323 on Dec. 17 8 by Kuhn,
., Blyth & Co., nc Knd er, Pea-
body & Co. #nd Merrill Lywnch, Plerce. Fenner
& Smith, New York.
4. Texas Power & ngm Co. first 4148, due 1891:
g-—Ass
QPEN MORTGA(‘ F—Outstand.mg 1991 se-
ries, Dec. 31, 1982, $12,000,000.
DATED—Tan. 1, 1961,
MATURITY—Jan. 1. 1991,
INTEREST—J&J 1 at ofﬁce of trustee or
Bankers Trust Co.. New
T'RUSTEE—Repubthan.k " Dallas, N.A.,

Dallas

DENOMINATIDI\—Coupon, $£1,000; regis-
terable as to principal; fully registered, $1,000,
$10,000 and multiples of $1,000. C&R and de-

nominations mterchangeable, company has
option of mal a charge not to exceed $2 for
each bond authenticated and delivered.
CALLABLE—As a whole or in_part, on 30
days’ notice at any time to each Dec. 31 incl.,
as follows:

1982 -101.52 1983 ... .. 101 33 1984 101.14
1985 100,95 1986 -100.76 .100.57
1988 ..... 1100.38 1989 100,19 l 100.00

so callable on like notice for current sink-

und or

g o
or thh certain deposxted cash and proceeds of
released pro%perty.s;o Decl gol md as follows:

ually, beginning 1971, 11%2% of maximum
1991 serln/es bonds outstanding prior to begin-
ning of such year, payable in cash, 1991 series
bonds or wi pruperty additions at 60%. Re-
gu irements may be Xﬁ ated.
PECIAL BOND RET EMENT—Same as
under ﬁrst 4143 due 1988,
SECU T —Secured equally and rsts.bly

with of

OTHER PROVISIONS-—S&e (No. 1) above.
POSE~—Proceeds for construction and

including repayment of
$4,500.000 loan from parent company.
OFFERED—v(StZ 000,000) at 101 (proceeds o
on Jan. 25, 1961 by Kubn,
& Co., Inc; Kidder, Pea”
. Lynch ierce, Fenner
& Swmith, Inc., New York, and associates.

5. Texas Power & ngh( Co. first 4%;8, due 1983:

ng—Aas

QPEN MORTGAGE—OuEmdmg 1993 se-

nes, Dec 31, 1982, 310000 000.

DA r‘eb 963.

MA —Feb 1,19

INTERE T—F &A iat ofﬁce of trustee and
Bankers « New York.
T'RUSTEE—R&pubthank Dallas, N.A.,

DENOMINATION—Coupon. $1,000; gxs-
terable as to principal; fully regxstered 3t
$10,000 and multiples of 81,000 CAR and de!
nominations mf.erchangeable. company has
option of making a charge not to exceed $2 for
each bond authenticated and delivered.
CALLABLE. a whole or in
days’ notice at any time to each
as follows:

1 incl,

1982 102.38 1984 102.t4

1985 . 5 101.66 1987 .101.43

1988 . L100.95 1990 . L100.72

1991 00,4 .100.29 1993 100.00
Also _callable on lik:

otice for current sink-
ing or improvement furd or replacement fund
or with certain deposited cash and proceeds of
released property at special redemption prices
to each ]an 31 incl., as foll ows
1101.39 1983

00.89
00.

00 66 1990 00053
SINRING Ok TMPROVEETE ND—
Annually, beginning 1973, 1149, of ma)umum
1993 senes bonds outsundlng prior to begin
ning of such year, payable in cash, 1993 serles

ED_002624_00003808-00009

und  1ties Co. and for other purpo:

q and authorized mul

art‘3 on 30 o4 a

10120

bonds or with pxboperty additions at 60%. Re-
uirements may be anticipated

cS‘PEC AL BOND RETIREMENT—Same as

under first 41/4s due 1988,

SECURITY-Sccured equally and ratably

other
OTH'ER PROVISION S-—See (No. 1) above.

£ PURPOSE—-Proceeds for comstruction and

0FFERED~—(310 000,000) at 102.50 (pro-
ceeds to company, 101.86) on Feb. 19, 1963 by
Halsey, Stuart & Co. Inc., Chicago, and asso-
ciates.

&. Toxas Power & Light Co. first 448, dus 1885

Rating—Asa
OPEN MTGE. —()utsta.ndms.
Dec. 31, 1982, $14,000,000.
DATED—Jan 1, 1965. DUE-—Jan 1, 1995,
INTEREST—J&J 1 at office of trustee or
Bankers Trust Co.,
ERL}JSTEE—Repubthank Dallas, N.A,
$1,000; regis-

DENOMINATION—Coupon,

terable as to prmchal fully registered, $1,000,

$10,000 and multiples of $1,000. C&R and de-
ions inter

opdon of making a charge not to exceed $2 for
each bond authenticated and deliver:
CALLABLE—As a whole or in_part, on 30
days’ notice at any time to each Dec. 31 incl,,
as follows
-..-102.53 1988 ..... 102,30 1985 ..
.101.61 1988
1991

1995 series,

1 100
Also callable on like notice for current sink-
ing or impr fund or fund
or with certain deposited cash and proceeds of
released property at special redemption prices
to each Dec. 31 incl,, as follows

983 984 .....101.13 1985
110087 1988
00.53 1991

Annually, beginning 1975, 1%2% of maximum
1995 series bonds outstans prior to begin-
ning of such year, payable in cash, 1995 series
bonds or wi proper'.y add.mons at 609. Re-
gmrement may be an ated.

PECIAL BON'D RETIREMENT—Sune as
under hrst 45s due 1988,
SECU. 'I'Y ecured equally and ratably

with other s

OTHER PROVISION S5—See (No. 1) above.
RPOSE~—Proceeds for construction, to_re-
f $6,000, 000 from Texas Util-

QFFERED—(814,000,000) al 102.16 (pro-
ceeds to Co., 101.5299) on Jan. 20, 1965 by
Francis I. du Pont, A.C. Allyn, Inc.,, NYC, and
associates.

7. Texas Power & Light Co. first 58, dus 1966:

Rating—Aaa

OPEN MTGE.—Outstanding,
Dec. 31, 1982, $20,000,000.
ED—Féb. 1, 1966. DUE—Feb. 1, 1996.

ES' T &A I at office of trustee, or

NYC.
TRUS EE—Repubthmk Dallas, N.A.,

DENOMINATION—Coupon. 81, mgis-
terable as to pnnu;lml fully reglstered $1,000

Bo tiples thereof, C&R inter-
able,

ABLE—As a whole or in part on at
least 30 days’ notice to each Jan, 31, incl, as
fgll:;)ws

p y borrowings o

1966 series,

chani

ing improvement funad or replacement fund or
with certain deposited cas]

h and proceeds of
released property to each Jan. 31, incl, as fol-
OWS!

101,18 1983 ...
)
1994 .
Bonasy b A4 G
OTH ginning 1976, ua.l 01} f -
imum 1996 bonds outs e‘})nor o % e m&xi

such year, Alsu payable with 33 -
tions at 60? b ma;;'r‘o)geny

SPE(%IInggDND RETIREMENT—See 1st
49, due
é RITY—Secured equally with other se-

OTHER‘%ROVISIONH& No. 1) ab .
PURPOSE—Praceeds for commmuioed oo,
other corporate purposes,
OFFE D—(SZOOOOOOO) at

an. 26,

Kuhn, Loeb&wlsS) th &G

u I

Peabody & Co., Inc MemlloLy:c ,Klilli':::
Smith, Inc. and Paribas Corp.,

101.75 (pro-

enner &
NYC.
8. Texss Power & u;;m Co. first 8348, due 1087:
ing—Aas
OPEN MTGE —Ou'.stg - 1997 series, Dec, 31,

1982, $40,000,000.
ATED.Feb. 1, 1967. DUE—Feb. 1, 1997.

ceeds
gs First Boston Co

d charge.
CALLABLE—A!: a whole or_in pa

INTEREST—F&A1 at office of trustes or
Bankers Trust
'I'RUSTEE——Repubtha.nk Dalias, NA.

Dallas, Tex.
DENOMINATION—Coupon, $1,000, r&m
trable as to principal; ful tered, sxooo

and authorized multiples thereof.
.

CALLABL. As a8 whole or in part at
least 30 days’ notice to each Jan. 31, ing], as
follows: N
1983 .....103.26 1984 .....103.03 1985 ..... 102.80
102,87 1987 2.33 5
-101.87 1
10817 1993
100,47 1996 .

callable for current or im.
provement fund or reﬁlaoement fund or wlt.h
certain deposited casl roceeds
leased proj pexi‘y at special prices to each]u

31, incl., as follows:
983 -100.8 100.79
100.65

SINKING OR IMPROVEMENT
Annually, beginning 1977, 114% of m.u:mum
1997 series bonds outstg. prior to bzmmng

such year, less certain 1997 bomn
Payments in cash, bonds, or with pro) ad-
ditions at 60%. Eequirements may antic-

pated.
SPECIAL BOND RETIREMENT-—Same &S
under 1st Al/gs. due 1988, -
SECURITY & OTHER PROVISIONS»S&
No. 1) above,

URPOSE--Proceeds to repay $1,200,000
loans from Texas Utilities Co parent, for con-
struction and other general

UTPOBes.
OFFERED—($30, 000000)- at 101.25 (swo-

cecds to Co., 100.2699) on Feb. 15, 1967 thru
Loeb & Co., deder. Peabody & Co,
Inc Merrill Lynch, Pierce, Fenner X Senith,

Inc., Francis I. duPont, A.C. Allyn, Inc., & Pa-
ribas Corp.
9. Texes Power & I.lgm Co. first 6840, dus 1988

ating—Asa
OPEN MORTG GE—Qutstanding, 1998 se-
ries, Dec. 31, 1982, $25,000,000.

DA’ 1968, DUE—]’ an. {, 1998,
INTEREST—J’&J 1 at office of trustee or at
holders option, Bankers Trust Co., NYC,
l'l;RUS E—-—Repubtha.nk Dallas, N.A.,

all
DENOMINATION-—Coupon, $1,000;
trable as to prm?dml fully registered, Si.(lll

and authorized multjples thereof.
CALLABLE—As a whole or in part on at
least 30 days’ notice to Dec. 31 incl., as

follows:
1983 .

for
provement fund or
certain deposited
leased property t.o

lows:
-.101.19 1984
101.03 1987 .

rrent sinking ot
re| glaceme.nt fund or wl'ﬂl
proceeds of re-
Dec. 31, incl., as !ol-
101.14 1985
-100.98 1

-Annu
134% of maximum 1998 s‘elnlyes bonds culaf.

prior to ing of such year, lgn
ds retired, Payme in

1998 series e AyTnEn!
bonds or with prggeny additions at 60%.
Ay ted.
gl:IEIC/IAﬁ. 3?988 RE MENT—Sm*
18 ue 3
EC & OTHER PROVISIONS-iee
{No. 1) ubove o

PURPOSE—Proceeds for construction” snd
other general purposes,
OFFERE. 101164 (pro-

825 .000,000) _at
to Co. 100861) o J'nn 23,
TR on, Umoﬂ
Securities & Co. and S-.lomon Brothers &
Hutzler and associates.

10. Toxas Power & Light first !'/.n e
Light Co.,

Reting—Aas
OPEN MTGE.—Outstg. this series, Dec. 31,
1932 $30,000,000.
ATED —Feb. 1, 1970, DUE—Feb. 1, 2000,
INTEREST FéAl,
gRUSTEE—-Repubths,nk Dallas, N.A.,

allas, Te:

D%NOMINATION—F\ﬂly registered, $1, ‘:gﬂ
an

out service

at

least 30 days’ notice, to each Jan. Jlr'?md..
fggs wa:

ash an released
cial prices to en.ch]an. 31, incl., na
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.- 100.85

P 1(9)80EM NT FUND—

Annually.

amount of 2000 series bonds outstg. prior to
of such year, less certain 2000

bonds retired. Payments in cash, bonds, or

with property additions at 60%

ments may be anticipated.

SPECIAL BOND RETIREMENT —Same as

ist 4‘/‘35. due 1988,

SECURITY—OTHER PROVISIONS—See
No. 1) above

URPOSE—Proceeds for comstruction and
o'.herco Orate purposes.

QFFERED-—($30,000, 000) at 101 (proceeds to
Co. 100, 125) on Feb. 9, 1970 thru Halsey, Stu-
srt & Co. Inc. and Goldman, Sachs & Co. and
associates,

11. Texss Power & Light Co., first 87,8, due
2000

Rating—Ass
OPEN MTGE.—Outstg. this series, Dec. 31,

1981 £30,000,000.
D———Sept 1, 1970. DUE—Sept. 1, 2000.
INT EREST— trustee or

M&S1 at office of
Trust Co., NYC.
’TlUSTEE—Repubthank Dallas, N.A.,

Dalias.

LDENOMINATION—Fully registered, $1,000
-amd authorized mulnpla thereof. Transfer-
shle without service cha
CALLABL! e or in part, on at
least 30 days’ notice, to each Aug. 31, mcl as

WD
. 105,28
-104.22

..... 105 63 1985
7 . 1988

1% of greatest bt

SECURITY—Secured equally and ratably
STHER PROVE

VISIONS—See (No. 1) ab
PURPOSE—Proceeds for cons(truocuc)ma ove
OFFERED-(830,000,000) at 102.194 {pro-
ceeds to Co., 101.370) on Feb. 4, 1971 thru
Kuhn, Loeb & Co., Kidder, Peabody & Co.,
Inc., Merrill Lynch, Pierce, Fenner & Smith,
ncte:.nd duPont Glore Forgan, Inc. and asso-
cia

13. Toxase Power & Light Co., first 7Ya8, due

Require- 2002

Rating~—Ass
OPEN MORTGAGE—Outstg., this series,
Dec. 31, 1982, $40,000,000.
DATED—Feb. 1, 1972, DUE—Feb. 1, 2002.
INTEREST—F&A1, at office of trustee or
Bankers Trust Co.,

TRUSTEE—Repubthank Dallas, N.A,
Dallas, Tex.
DENOMINATION—Fully 1 1, $1,000

.105.94 1985 .
.105.00 1988 .

..+ 106,25 1984 .

Also callable for sinking
fund (which see) or replacement fund or with

or improvement

certain deposited cash and Jproceeds or_re-

leased pmperty at special prices to each Jan.
8 1984
1987

31 as follow:
198,

AAAAA 101,35 1985 .
. 1012

wally, beginning
cash (or bonds) equal to l‘/z% of greatest
amount of 2003 senies bon utstg. prior to
of such year, less certam such series

and any multiple thereof,
CALLABLE—As a whole or in part on at
least 30 days® notice to each Jan. 31 as follows:
70 1984

105. 105.40

106.00 19:
105,10 1986 .

.104,20 1989 .....

(103.30 1902 .. ...103.00 1993
.102,40 1995 . ... 102,10 1996
.101.50 1998 _... . 101.20 1999

-100.30 2002
Also callable for smkmg fund (which see) on

like notice at special prices to each Jan, 31 as

follows:

.101.06 1983 ..... 101.04 1984

-100.99 1986 . .100.96 1987

-100.90 1989 . -100.87 1990

.100.79 1992 | .100.75 1993 .

-100,65 1995 . X

.100.48 1998 .

o0 cash (or bonds) equal w 1‘/2% of greatest

2002 series bonds cutstg. prior to

X or i
fand (wluch see) ol;."ghoeznent fund or with
certain deposited and proceeds of re-
lused property to each Aug. 3i, incl., as fol-

101 13 l984 101.97
00.96

begmnmg of such year, less certain such series
bonds retired. Payments may be met with
property additions at 609,

SPECIAL BOND RETIREMENT-If, dur-
mg any 12 months’ period, mortgaged proper-
ty is disposed of by order of any governmen-
tal authority for $7,500,000 or more, such pro-
ceeds will be used to retire bonds at special
prices to be determined. Mortgage may be
amended without any consent or other action
by holders of 1996 or any subsequent series

series
Paymnents in ca.sh bonds or with proper-
at 6 may be an-

¢ TAL BOND RETIREMENT —Same as
%ﬂue 1988,
"TY—Secured equally with other se-

UFHER%ROV}SION S—See (No. 1) above.
N'TURE MODIFICATION —Inden-
> fﬁsg/lf&edfgsciﬁf as provided,
vtiﬂl:onsen o [ nds Cutsts.
PURPOSE— Proceeds for construction and

TR

OFF] D—-($30,000,000)_at 101.319 (pro-
ceeds to Co., 100.543) on Sept. 14, 1970 thru
First Boston Co Eastman on, Union
Securmea g)niomon Brothers and asso-

m}‘z Tuu Power & Light Co., first 7V%s, due
OPEN MORTGAGE':Oumg this series,

Dec. 31, 1982, $30,000,000.
Feb. 1 1971, DUE—Feb. 1

DATED-— 2001.
INTEREST—F&A1 in Dallas or NYC.
'mus TEE—RepublicBank, Dallas, N.A.

ereof.

e, .
a whol ‘ie or_in part, on nt
1eut 30 dlys notice, to each Jan. 31, incl.,

WS 47 1985 105.15 1986
-104.50 .....104.18 1989
.103.54 199! .

~102.58 1994 .
101.61 1997 .

100.65 2000 . . 100. 100.
Al&u callable for sinking fund or renewsal
lacement fund (which see) or from
from taking eminent domain dr re-

of roperty to each Jan. 31, incl., as fol-
i property J:

101.79 1985 101.73 1986

101.62 1988 .101,56 1989 .

10841 1991 .
10116 1994 .
100.85 1997 .

000 .

.101.34 1992 .
101,07 1995 .
L100.73 1998 .
.10033 2001 .. ...100.
ly, begil
greatest amuunt ‘of new
ayable in cash, principal amount oi
~r nrenerty additions at 609, R
oo e anticipated.
| RETIREMENT—Same as

ED_002624_00003808-00010

ing of bonds, i

series 2002, to elminate the
foregomg special provisions for retirement of

REPLACEMENT FUND-—Co. wxll expend
each year for repl and in
in respect of mortgaged, $1,450, OOO plus Y%
of net additions to such mongaged propeny,
made after Dec 31, 1944, and prior to Jan
for which calculated. Such requirn y
be met with cash or gross property a.ddxuons
or by certifying certain automotive equipment
or by taking credit for bonds and qualified lien
bonds reured Excess in such credits may be
future requir and such
cash may be withdrawn on similar bases.
SECURITY—Secured equally and ratably
with all bonds now or hereafter issued under
the mortgage.
ADDITIONAL BONDS—Bonds of any series
may be issued from time to time on basis of (i)
60%, of property additions, (ii) retirement of
bonds or qualified lien bonds (with certain ex-
ceptions), and (iii) deposit of cash. Issuance of
bonds on basis of pmperty additions subject
to pnor liens is restricts
INDENTURE MODIFICATION—Inden-
ture may be modified, except as provided,
with consent of 709, of bonds outstg., and, if
less than all series bonds are affected, the con-
sent of 70% of bonds of each series affect
RIGHTS ON DEFAULT-—Trustee, of 25%
of bonds outstg., may declare principal due
and payable (60 days’ grace for interest and
8.f. payment).
PURPOSE—Proceeds to pay loans, (for con-

86 struction and other corporate purposes).

OFFERED—(840,000,
cesds to Co., 100.237) on Feb. 8,
First Boston Corp., Eastman Dillon, Union

000) at 101.198 (pro-
1972 thru

9
00 Securities & Co., Inc. and Salomon Brothers

and associates.
14. Texas Power & Light Co. firat 748, due

2003:
Rating--Anas
OPEN MORTGAGE—Outstanding, 2003 se-
nes, Dec, 31, 1982, §50,000,000.
ATED-—Feb. 1, 1973, DUE—Feb 1, 2003.
IEEREI%E—E&AI aCt office of trustee or
ers st Co.

TRUSTEE—Repubthank Dallas, N.A.,

Dallas,

DENOMINATION—Fully registered, $1,000
and any multiple thereof.

CALLABLE—As a whole or_in part on at
leust 30 days’ notice to each Jan. 31, as fol-

ows:

bonds retired. Payments may be met with
gro erty additions at 6

CIAL BOND RETIREMENT—If dur-
ing any 12 months’ period, mortgaged prope:
ty is dlsposed of by order of any governmen-
tal auv_honty for $7,500, or more, such pro-
ceeds be used to retire bonds at special
prices to be determined. Mortgage may be
amended without any consent or other action
by holders of 1996 or any subsequent series
bonds, including series 2003, to eliminate the
{)oregomg special provisions for retirement of

REPLACEMENT FUND—Company will ex-
pend each year for replacements and im-
provements in respect of mortgaged,
$1,450,000 plus 24% of net additions to such
mortgaged property, made after Dec. 31, 1944,
and prior to Jan. 1 for which calculated. Such
requirements may be met with cash or gross
property additions or by certifying certain au-
tomotive equipment or by tal credit for
bonds and 3] ualified lien bonds retired. Excess
in such credits may be applied against fut\.u'e
requu’emenu, and such cash may be wi
drawn on similar bas
SECU. ITY—-—Secured equally and ratably
w:th all bo
the mortzag:

ADDITIONAL BONDS—Bonds of any series
may be issued from time to time on basis of (i)
60%, of property additions, (ii) retirement of
bonds or qualified lien bonds {with certain ex-
ceptions), and (iii) deposit of cash. Issuance of
bonds on basis of properl.y additions subject

to prior liens is res

INDENTURE MODIFICATION—Inden-
ture may be modified, except as provxded
with consent of 70% of bonds outstg., and, if
less than all series bonds are affect , the con-
sent of 70‘7 of bonds of each series affected.
RIGHTS ON DEFAULT -Trastee, or 25%
of bonds outstg., may declare principal due
and payable (60 da.ys grace for interest and

nds now or hereafter issued under

ayment).
PUR SE-—Proceeds for construction and
other corporate purposes.
R D—-(SSOOOOOOO) at XOX 562 (pro-

and Sn'uth Barney & Co., Inc. and associates.
15. Texas Power & Light Co. firet 8Ys, due
2004:

Rating—Asa
OPEN MORTGAGE—Outstg.,
Dec. 31, 1982, $50,000,000.
DATED—Feb. 1, 1974. DUE—Feb. 1, 2004.

2004 series,

INTERESTF&A 1 at office of trustee or
Bankers Trust Co., NYC.
TRUSTEE—-Repubthmk Dallas, N.A.,

Dallas, T

DEN OMIN ATION—Fully registered, $1,000
and any multiple thereof.

CALLABLE—As a whole or in part on
least 30 days’ notice to each Jan. 31, as fo]-

1986

..106.85 1985 .....106.51
10548 1989 .

102.40 1908 |
101.37 2001
1100035 2004

2,174
Also callable for sinking or improvement
fund (which see) or reﬁlacement fund or with

certain re-
leased

of
roperty at spemal prices to each Jan
3\ as follows:

1984 101.48 1986 .....

SINKING FUND——Annually, beginning 1984

cash {or bonds) equal to 134% of greatest

amount of 2004 series bonds outstg. prior to
ginning of auch year, less certain such series

bonds retired. Pa.yments may be met with
roperty additions a: 07

EPECIAT BOND RETIREMENT—Same s

ist 714s, due 2

REPLA CEMENT FUND-—Same as 18t TVs,

due 2003.
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SECURITY—Secured equally and ratably
th all bonds now or hereefter issued under

mtge.

OTHER PROVISIONS—See (No.1) above.

URPOSE-—Proceeds for construction and
or_her corporate purposes
OFFER; 000,000) at 101.68 (pro-
ceeds to Co. 101.139) on Feb. 21, 1974 thru
Loeb, Rhoades & Co,, Dillon, Read & Co. Inc.,
E.F. Hutton & Co. Inc., Weeden & Co. Inc.
and Donaldson, Lufkin & Jenrette Securities

16. Toxu Power & Light Co. first 108, due
2004:

Aating—Aas
OPEN MTGE.—Outstg., this series, Dec. 31,
1982, $50,000,000.
DATE. ct. 1, 1974. DUE—Oct. 1, 2004.
INTEREST—. A&O 1 at office of trustee or
Bankers Trust Co., NYC.
TRUSTEEﬁRepublAcEank Dallas, N.A.,

DENOMINATION—Fqu registered, $1,000
and any multiple thereof.

CALLABLE—As a whole or in part on at

least 30 days’ notice to each Sept. 30, as fol-

.JDBM 1982 107,68 1983 ..., 107.34

. L....106.64 1986 .....106.29
.105 94 1988 .....105.59 1989 .
.104,89 1991 .....104.54 1992 .
.103.85 1994 ... ..103.50 1995 .
(102,80 1997 . ....102.45 1998 .
.104.75 2000 .....101.40 2001 .
100.70 2003 . ....100.35 2004

Also callable for smkmg or improvement
fund (which see) or replacement fund or with
certain deposited cash and proceeds of re-
leased roperty at 100.

SINK! UND-—Annually, beginning 1984
cash (or bonds) equal to 1149, of greatest
amount of 2004 senes bonds outstg. prior to
begi of such year, less certain such series
bonds retived. Payments may be met with
g l-? addluons at 60%5.

P OND RETIREMENT—Same as
ist 7‘/:5. due

REPLACEMENT FUND-—Same as ist 7Y4s,

due 2003,
SECURITY—Secured equally and ratably
ith all bonds now or hereafter issued under

Sj)THEt:gR PROVISIONS—Same as Ist 734s,
ue 2t

other corporate purpos
OFFERED—($50, 000 000) at 100 (proceeds o
Co., 99.125) on 19!

1999
PURPOSE—Proceeds for construction and
200!

CALLABLE—As a whole or_in part on at
Jeast 30 days’ notice to each Dec. 31, as fol-

.. 106,83 1983 . 1984 .

3003 .
Also callable for replacement fun
see) orfwn{.h ;tam deposmed cash and pro-
ceeds of released prope;
SINKING & IMPRO%EMENT FUND—

None.

SPECIAL BOND RETIREMENT —Same as
ist 7‘/25, due 2
R PLAC! EMENT FUND-—-Same as st 714s,

2003,
SLCURITY—Secured equally and ratably
wnth all bonds now or hereafter issued under

OTHER PROVISIONS-—Same as lIst 7lgs,

2003,

PURPOSE—vProceeds for construction, to re-
pay short-term loans from Texas Utilities Co.
and for other corporate purposes.
OFFERED($100,000,000) at 100 (gxoceeds
to Co., 99.123) on Jan 20, 1976 thru Salomon
Brothers, Goldman, Sachs & Co., Kidder, Pea-
body & Co., Inc. and Merrill Lynch Pierce,
Fenner & Grith, Inc. and associates.

19, Texas Power & Light Co. firet 8%se, due
2007:

Rating—Ags
OPEN MTGE ~Outstg., this series, Dec. 31,

. 1, 1977. DUE—Feb. 1, 2007,
FdA 1 at office of trustee or

st Co. . NYC.
ERUSTEE—Repubthmk Dalizs, N.A.,

allas, T
DENOMINATION—Fqu registered, $1,000
and any integral multiples thereof. Transfer-
able wnt.hout sexvice charge.
CAL As a whole or in part on at
least 30 days notice to Jan, 31 as follows:
1984 106,55 1985 . 106.26 1986

Not callable, however, prior to Feb' 1, 1982
T than

Brothers, Goldman, Sac'hs & Co Ridaer Bom:
ody & Co., Inc. and Merrill Lynch, Pierce,

Fenner & Smith, Inc. and associates.

2&75 Texas Power & Light Co. first 8748, due

Rating—Asa
OPEN MTGE.—Outstg., this series, Dec. 31,
1982 $100,000,000.
DA’ D—Apr. 1, 1978,
DUE--Apr. 1, 2005,
INTEREST--A&O! at office of trustee or
Bankers Trust Co., NV
%’RI}JSTEE—Repubthank DaHas, N.A.,
a)
DENQMINATIONﬂFtu registered, $1,000
and any multiple ther
CALLABL -As a who]e or in part on 30
days’ nonce to each Mar. 31, as follows:

T cost
8.27919, per aqnum Also ca_l.lable fm- replace-
ment fund (which see) or with certain deposit-
ed cash and proceeds of released property on
hke notice to each Jan, 31 as follows:

G FUND—]
AL BOND RETIREMENT—OTH
R PROVISIONS—Same as ist 7Y4s, due

3,
PURPOSE—Proceeds for construction and
other co?orate purposes.
OFFERED-—($100,000,000) at_100.555
accrued interest (proceeds to Co. 99.680
;{m 25, 1977 thru First Boston Corp., Bs.che
alsey Stuart Inc. and Salomon Brothers and

lus

94 associates.

100.33 200!
Also cauable for replacement fund (whxch

see) or with certain deposii
ceeds of released propert;
SINKING & lMPRO&EMENT FUND—

Non

SPECIAL BON D RETIREMENT—Same as
1st 71/25. due 2

REPLAC: EMENT FUND--Same as st 745,

due 2003.
SECURITY—-—Secured equally - and ratably
with all bonds now or hereafter issued under

the mﬁ!
PROVISIONS—Same as 1st 7l4s,

due 200.

PURPOSE—Pro:.eeds for construction and
other corporate purpo!

OFFERED—($100, OOO 000) at 100 (proceeds
to Co., 99.125) on Mar. 25, 1975 thru galomon
Brothers, Goldman, Sachs & Co., Kidder, Pea-
body & Co., Inc, and Merrill Lynch, Pierce,
Fenner & Smith, Inc. and associates.

18. Texan Power & Light Co. firet 8.80s, due
2008:

cash and pro-

Rating—Aas
OPEN MTGE.—Qutstg., this series, Dec. 31,

1982, 3100 000 000

TE 1, 1976. DUE~~Jan. 1, 2006.
ROt ERedE J&J L at officé of trustee or
Bankers Trust NYC.
TRU E———Repubth&nk Dalias, N.A,,

T
DENOMINATIO\I-F 1k
and any multiple ti\lereou ¥ registered, $1,000

ED_002624_00003808-00011

20. Texas Power & Light Co. first 92 due
2 g Yol

Rating-—Ass
OPEN MTGE.—Outstg. this series, Dec. 31,
1982, $100,000,000.

DA’I‘ED—Feb 1, 1979. DUE—Feb. 1, 2009,
INTERES' F&A 1 at_office of trustee or
BnnkersTru

N.Y.C.
I‘Rl}JSTEE——Repubthank Dallas, N.A,,
DENOMINATION—Ful]y reg:stzred $1,000
and an; thereof. with-
out semce charge.

CALLABLE—As s whole or in part at any

time on at least 30 days notice to each Jan. 31

u (ouows

198, 107 39

105 55
04.62

lOJ 70

2007 0. 100.3

and thereafter at 100, Also cnllable, on like no-
tice, for the replacement fund or with certain
deposited cash and proceeds of released prop-
erty at 100. Not callable, howev.er. prior to

Feb. 1, 1984 thru refun at

of less than 9.47929, per a!.l‘muma.rl ingerest cost
SINKING FU.
SECURITY-—OTHER PROVISIONS—
Same as 1at 7V4s, 2003.
P Proceeds will be used for Co.’s

construction program and for other corporate
purposes.

pid 21. Texss Power & Light Co. first 11%.{ i
204

OFFERED—($100,000,000) at 99.552 pl
crued interest (proceeds to . 98
Feb. 6, 1979 thru Salomon Brot
Eastman Dillon & Co. Inc., Dillon, Rea.d
Inc., First Boston Corp,, Memu Lynch
Weld Capital Group and

a

ating—Ase
OPEN MTGE. ——Out.stg this series Det 31,
1982 $50,000,000.

TED—May 1, 1980. DUE—May 1, 2010.
INTEREST——M&N 1 at office of trustee or
Bankers Trust Co., N.YV.C,
TRUSTEE—RepublicBank, Dallas, N.A,

Dallas.

DEN OMINATXON—FulIy reglstered 'l 000
and any : with-
out service charge.

CALLABLE--As a whole or in part ﬂ any
time on at least 30 days’ notice to each Apr. 30
as follows:
1 . 11875 1922

©1...100.38 2010

00.75 2009 .
Not cauable. however, prior to May 1, 1985
thru refunding at an interest cost of less than
11.5545%, per annum. Alsc callable for re-
placement fund (which see) on or after May 1,
1990 and at any time with certain eposad
cash and proceeds of released property at 100,

SECURITY—OTHER PROVISION’S——

Same as 1st 7Y4s due 2003,

PURPOSE—Proceeds will be used for Co’s

construction program and for other

{)urposes including repayment of short-term
OANS,

OFFERED-—($50,000,000) at 99.375 plus ac-

ed interest {proceeds to Co., 98.50) on May

1980 thru Sslomion Brothers; Jdraan,
achs & Co.; Kidder, Peabody & Co. Ingc;

Merrill Lynch White Weld Capital Maskets

Group and associates.

22. Texas Power & Light Co., first 178, dus

(2 it
15,

2011

Raling—~Asa
OPEN MTGE.—Outstg., Dec. 31, 1982,
$75,000,000.

DATEDASept. i, 1981, DUE—Sept. 1, 2011.
INTEREST—M&S 1

TRUST! EE—Repubtha.nk Dallas, N.A.
DENOMINATION—Fully reglstemd  $1,000
and any and
exchangeable without service charge
CALLABLE—As a whole or in part at lny
time on at least 30 days’ notice to each Aug.
31, as follows:
-116.93 1983
114.90 1985 .

. 100

and thereafter at 100. Not callable, however,
prior to Sept. 1, 1986 thru refunding at an in~
terest cost of less than 17.7573% per anmum.
Also callable on or after Sept. 1, 1991 for the
replacement fund and at any time with certain
deposited cash and proceeds of release prop~
erty at 100,
SINKING AND IMPROVEMENT FUND—
SECURITY—-OTHER PROVIS[OI'{ST—
Same a5 1st 7%4a, 2003.
PURPOSE-Proceeds will be used to meet £x-
penditures for construction n.nd for other cor-
porate p
short-term loans h’om Texas Uuhues mcm'nd
for similar purpos
0FFERED—(S7S 000, 000} at 99.435 plut E—
crued interest (proceeds to Co., 98. )
Sept. 10, 1981 Lhru Salomon_Brothers; Bache
Halsey Stuart Shields Inc Ridder, Peabidy
& Co. Inc; Merrill Lynch White Weld Capital
Markets Group and sssociates,

253, Toxas Power & Light Co. first 15%s, due

A 4u
OPEN MTGE. —Outstg.. this series, Dcc 31,
1982, 850,000,000.

DATED—June i, 1981, DUE—June i, 2012
INTEREST-—TJ &D1.
ERUSTEE—-Repubth&nk Dallas,

DEN OMIN ATION. ——Fu tegumqi,
and an ll,y
out :hars

CALLABLE—As a whole or in pnn lt ’ny
time on at least 30 days' notice to each May 31
as follows:

NA.,
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115.38 1984 .....114.73 1985 .. X
.113.45 1987 112.81 1988 112,17
.111.53 1920 110.89 1991 110.25
109,61 1993 108.97 1994 108.33
.107.69 1996 107.05 1997 106.41
.105.77 1999 105.13 2000 104.48
103.20 2003 102.56
.. 101.28 2006 100.64

101.92 2005 .. cepes
thereafter at 100 plus accrued interest.

Not callable, however, 'mxor to June 1, 1987 if

such redemption is for Purpose or in antic-

jpatiop of refunding such bond through the
use, directly or indirectly, of funds borrowed
by Co. at an effective interest cost of less than

16.0986%, per annum. Also callable for the re-

placement fund prior or with certain deposited

cash and proceeds of released property at 100,
. new bonds may not be redeemed at 100
‘ for the replacement fun prior to June 1, 1992,

but may be redeemed at 100 at any time with

certain deposited cash, and proceeds of re-

leased property. .

REPLACEMENT FUND—So long as any

bonds issued prior to 1978 are outstanding, in

addition to actual expenditures for mainte-
nsnce and repairs, there shall be expended for
each year, for replacements and improve-
ments in respect of the mortgaged electric,
gas, steamn and/or hot water utility property
and automatic equipment, $1,450,000 plus
W% of net additions to such depreciable
property made after December 31,
1944 and prior to the beginning of the year for
which ca.lgula . Such requirement may be
met with cash or gross property additions or
i net cash expenditures for certain
sutomotive equipment or by credit for
and qualified lien bonds retired. Any
excess in such credits may be applied against
future requirements. Such cash may be with-
drawn op g es.

SECURITY—The new bonds together with

all other bonds will be secured by a Ist mtge.

Len on all of the present properties of Co.,

subject to adjustments.

CR%IATIQN OF ADDITIONAL DEBT.—
The maximum_ principal amount of bonds
which meag be issued under the mortgage is
not limited. Bonds of any series may be issued
from time to time on the basis of (1) 607, of
property additions after adiustments to offset
retirements; (2) retirement of bonds or quali-
fied prior lien bonds; and (3) deposit of cash.
Property additions generally include electric,
gas, steam and/or hot water utility property
8 ired after December 31, 1944, but may not
include securities, automobiles, other vehicles

, Or property used principally for

]z%l??‘ED-——Nov. 1, 1981. DUE—November 1,

TRK}STEE-RepublicBank, Dallas, N.A.
Dallas, Texas. '
DENOMINATION—Coupon, $5,000, regis-

terable as to principal.
CALLABLE—On and aifter November 1,
1986, as a whole or in part at any time on af
least 30 days' notice to October 31, incl., as
follows: 1987102, 1988—1011%, 1989—101,
1990—10014, thereafter at'100.

EXTRAORDINARY REDEMPTION—
May be called at 100 if (a) operation of plant
is deemed impracticable, uneconomical or un-
desirable, (b) operation of facilities is deemed
1mprac‘txcable',‘ uneconomical or undesirable
due to imposition of taxes, changes in technol-
ogy, environmental standards or legal re-

quir (e na or taken by em-
inent domain or (d) enjoined or prohibited by
aW,

SECURITY—OTHER PROVISIONS—

Same as 1st 7l4s, due 2003,
EURPOSE——Copstmction of certain air pollu-
tion control equipment as Units 1, 2 and 3 at
the Martin Lake Steam Electric Generating
Station in Rusk County, Texas.

ISSUED—In connection with $70,000,000 of
1315% Collateralized Pollution Control Bonds
by Sabine River Authority of Texas along
with Dallas Power & Light Company and
Texas Electric Service Company.

25. Texas Power & Light Company 10s Collater-
afized Pollution Control Series B, due 2012:
QPEN MORTGAG! utstanding this se-
ries, December 31, 1982, $18,650,000.
DATED—November {, 1982. DUE~Novem-
ber 1, 2012,

TRUSTEE—RepublicBank, Dallas, National

Association, Dallas, Texas.
DENOMINATION—Coupon, $5,000, regis-
terable as to principal.

CALLABLE~—On and after November 1,

1982, as a whole or in past at any time on at
least 30 days’ notice to October 31, incl., as

follows: .

1993 | L1020 1994 ... 1013, 1995 ........ 101
1996 . ..... 1001,

thereafter 100,

EXTRAORDINARY REDEMPTION—

May be called at 100 if (a) operation of plant
is deemed impracticable, uneconomical or un-
desirable, (b) operation of facilities is deemed
impracticable, uneconomical or undesirable
due to imposition of taxes, changes in technol-
ogy, environmental standards or legal re-
quirements (c) condemnation or taken by em-
inent d in or {d) enjoined or prohibited by

or
the production or gathering of natural gas.
With in exceptions in the case of (2)
above, the issuance of bonds is subject to the
for 12 out of the preceding 15
months before income taxes being at least
twice the annual interest requirements on all
bonds at the time outstanding and all indebt-
€ of prior rank. Such adjusted net earn-
gg are computed after provision for retire-
t and depreciation of property equal to
the lacement fund requirements for such
:n;?[t is expe that the new bonds will
issued upon the basis of 60%, of unfunded

g the
of new new bonds, Co. will have remaining un-
net property additions as of March 31,
1982 of approximately $1,387,000. In general,
when the bonds of all series issued prior to
1975 have been retired, property additions
fore funded to satisfy sixﬂ{ing or im-
provement funds for such series will revert to
status, and such property additions
s well a3 any bonds theretofore used to satis-
such oY series sinki or improvement
Q ome available as the basis for
the issugnce of additional bonds. The issuance
of bonds on_ the basis of proper%' additions
subject to prior liens is restricted. The amount
of liens on mortgaged property acquired
hlﬁgr the date of delivery of the mortgage mn);
b isiti of

such property provided that, perty
mblu.c rior Iienrsha‘ll havg be‘fln
asis of any application under the
siflortgage, all the additional obligations are
ted with the trustee or the trustee or
holder of a qualified Lien.
INDENTURE MODIFICATION—Inden-
, B¢ may be modified, except as provided,
with consent of 709, of bonds cutstg.
RIGHTS ON DEFAULT—Trustee, or 25%
of bonds outstg,, may declare principal due
il:d vltyable (60 days’ grace for payment of
A SE—Proceeds together with funds de-
nived from Co.'s operations, used to meet ex-
tures for its construction program and
9z other corporate purposes, including the re-
Bayment of short-term loans from Texas Util-

e
if any pro;

es.
t 99.50 plus ac-
Sued gﬁroceeds to Co., 98.625) on
une 10, 1982 thru Salomon Brothers Inc.,
B ﬂllsey Stuart Shields, Inc., Kidder,
€body & Co. Inc. and associates.

Light Co. 13%a, coll. poll.
L. sar, A, dum 2017: ’

Pl Rating—Aas
] MORTGAGE. Outstg. this series,

-1 31, )
e , 1982, $34,510,000.

law.
SECURITY—OTHER PROVISIONS—
Same as 1st 714s, due 2003,
PURPOSE—Construction of certain air and
water pollution control facilities at Units 1, 2
and 3 at the Martin Lake Steam Electric Gen-
erating Station in Rusk County, Texas and at
Units 1, 2 and 3 of the Monticello Steam Elec-
tric Station in Titus County, Texas.

26. Texas Power & Light Co. sinking fund de-
benture 4%, due 1987;

Rating—Aans

AUTHORIZED—$10,000,000;
Dec, 31, 1982, $6,000,000.
DATED-—Ja

ocutstanding,

MATURI ——fa.n. 1, 1987,
INTEREST—J&J1 at office of trustee or
Morgan Guaranty Trust Co., New York.
TRUSTEE - Firat National Bank, Dallws. .
DENOMINATION—Coupon,  $1,000; regis-
terable as to principal; fully registered, $1,000,
$10,000 and multiples of $1,000. C&R and de’
nominations interchangeable, company has
option of making a charge not to exceed $2 for
each debenture authenticated and delivered.
CALLABLE—As a whole or in_part, on 30
days’ notice at any time to each Dec. 31 incl,,
as follows: 10024

2100.72 1984

1986 . L 100.00 . . .

Also callable for sinking fund on like notice

beginning Jan. 1, 1967, at special prices to each
Dec. 31 incl., as follows:

2 ... 100.34 1983 .....100.28 1984 ..... 100.21

..... 100.48 1985

7
cash (or debentures) to retire $200,000 deben-
tures by purchase or call at not exceeding spe-
cial rec{empuon prices. Payments may be an-
ticipated,

SEEURITY—NO[ secured,

CREATION OF ADDITIONAL DEBT—
Company will not (1) create or permit any lien
(other than the first mortgage or any super-
seding mortgage and defined excepted encum-
brances) on property or assets unless deben-
tures are secured, equally and ratably with
any other debt similarly entitled, by a direct
prior lien on all property (other than defined
excepted progen.y) owned just prior thereto;
(2) issue or become obligated for any addi-
tional junior funded debt unless (a) adjusted
net earnings (as defined) are at least twice an-
nual interest on all debt (excluding customers
deposits) outstanding and to be xssuec]i and
(bg’thereafter all junior funded debt will not
f the sum of mortgage bonds

exceed 257, o and surplus; or

outstanding plus capital stock
(3) except wxrt'h consent of 507 of debqnture?{
consolidate, merge, dispose o substant{any al

assets, or acquire property of another compa-

ED_002624_00003808-00012

ny, if thereby any company property would
become subject to lien, unless debentures are
secured, equally and ratably with any other
debt similarly entitled, by a direct prior lien on
all such property.
DIVIDEND RESTRICTIONS—Except with
consent of 66247, of debentures, company will
not pay any dividend (except in common
stack) or make any distribution on or acquire
for value any common in excess of (1) 759, of
net income available for common for 12
months next preceding a date 35 days prior to
date of such payment, if then or thereafter ra-
tio of common and preferred stock equity to
total capitalization is less than 3314% but not
less than 25%,; or (2) 509, of such net income
if such ratio is less than 25%,.
RIGHTS ON DEFAULT—In event of de-
fault (60 day grace period for interest or sink-
ing fund payment), trustee may and on re-
quest of a majority of debentures shall, or
257, of debentures may, accelerate maturity.
PURPOSE—Proceeds to repay loans and for
construction.
OFFERED-—($10,000,000) at 101.113 (pro-
ceeds to company, 100.479) on Jan. 24, 1962 by
White, Weld & Co., New York, and associates.
27. Texas Powsr & Light Co. debenture 4%;s,
due 1989:

Rating—Aasa
AUTH.—§15,000,000; outstanding, Dec. 31,
1982, $10,196,000.

DATED—]Jan. 1, 1964. DUE—TJan. 1, 1989.
INTEREST—J&J1 at office of trustee or
Morgan Guaranty Trust Co., .
TRUSTEE—First National Bank, Dallas,
DENOMINATION—Coupon, §1,000; regis-
terable as to principal; fully registered, $1,000,
$10,000 and multiples of $1,000. C&R and de-

inations interch bl has
option of making a charge not to exceed $2 for
each debenture authenticated and delivered.
CALLABLE—As a whole or in part, on at
least 30 days’ notice at any time to each Dec.
31 incl, as follows:

..... 101.10 1984 .
..... 100.44 1987 .

.. 100.88
<.100.22

1988 .....100.00
Also callable on like notice for sinking fund

to each Dec. 31 incl., as follows:

1981 .....100.34 1982 .....100.30 1983 .....100.27
1984 100.23 1985 .....100.19 1986 .....100.14
1987 ... 100,10 1988 ..... 100,

SINKING FUND—Each Apr. 1, 196%-88,

cash {or debs.) to retire §300,000 debs. by pur-
chase or call at not exceeding special redemp-
tion price. Payments may be anticipated.
SECURITY—Not secured,
OTHER PROVISIONS—Same as deb. 4%s,
due 1987,
PURPOSE—Proceeds to construct new facili-
ties and for other purposes.
OFFERED-—($15,000,000) at 100%; (proceeds
to Co., 100.18) on Yan. 21, 1964 by Kuhn, Loeb
& Cao., Inc., Blyth & Co., Inc, Kidder, Pea-
body & Co., Inc., Merrill Lynch, Pierce, Fen-
ner & Smith, Inc., and Paribas Corp., NYC.

28. Texas Power & Light Co. dabenture 7%s,
due 1934:

ating——Aaa

AUTH.—8$20,000 ; outstanding, Dec.
1982, $15,658,000.’
DATED—ApTr. 1, 1969. DUE—Apr, 1, 1994,
INTEREST—A&O1 at office of trustee or
Morgan Guaranty Trust Co., NYC.
TRUSTEE—First National Bank, Dallas,

31,

Tex,

DENOMINATION—Fully registered, $1,000
and authorized multiples thereof. Transfer-
able without charge.

CALLABLE-—As a whole or in part on at
least 30 days’ notice to each Mar. 31, incl., as
follows:

1982 .104.43 1983 . .104.06 1984
1985 103.33 1986 .....102.96 1987
1988 102.22 1989 . ....101.85 1990
1991 10811 1992 .. ...100.74 1993 ..
1994 100.00

‘Also callable for sinking fund (which see) at
special prices as foliows:

.100.74 1985 . 100.70 1986 .....100.65
1987 .100.60 1988 . 00.54 1989 100.48
1990 . 100.41 1991 . 100.34 1992 .....100.27
1993 . 100.19 1994 . 100.00

SINKING FUND-—Annually, each Apr. 1,
beginning 1974, to retire debs., cash (or debs.),
equal to $400,000.

SECURITY—CREATION OF ADDITION-
AL DEBT—DIVIDEND RESTRICTION—
See deb. 4843, due 1987. '
PURPOSE—Proceeds for construction; debt
repayment; and general purposes.
OFFERED—($20,000,000) at 101.107 (pro-
ceeds to Co. 100.30) on Apr. 8, 1969 thru The
First Boston Corp., Eastman Dillon, Union
Securities & Co. and Salomon Brothers &
Hutzler and associates.
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20. Poliution Control Debt: Ouistg., Dec, 31,

1982, $96,368,502 ($98,510,000 ’gnnmpnl less
$2, 141 498 funds on deposn with Trustee) as
follows: |

Series Dre Total Co. Portion %

[Sabine River Authority of Texas)

%‘/4%. 1976 Dec. |,1992-2006 $60,000.000  $32,385.000 53975
5.70%. 1977 Deci,1993.2007 40,000,000 11,235,000 26.087
6.60%. 1979 Dec. 1, 19%4-2008 10,000,000 4890000 4850

{Brazos River Authority, Texes)
14%.1979 Dec. |, 204 15,000,000 15,000,000 100
%%, 1979 Dec. 1,2005-2009 35,000,000 .!5000000
Proceeds of Sabine River Aut_hunty of Tex-
as bonds for construction of certain air and
water pollution control facilities at the Monti-
cello and Martin e stations which are
jointly owned by Company, Dallas Power and
Texas Electric. Secured by an Instaliment
ale Agreement between Sabine River Au-
thonty and Texas Utilities Services Inc., act-
ing as agent for the Companies, which pro-
vxdes for payments suffxcula?t to pay J)nncxpnl

any,

on bonds. Pmceeds of Brazos vaer Authori-
ty, Texas bonds for construction of certain air
and water pollution control facilities at the
Sandow Unit No. 4 station which is wholly
ovwned by the Company. Secured by an In-
stallment Sales Agreement between Brazos
Rwer Authority and Texas Utilities Services

as Agent for the Company, ‘which
prov:des for payments sufficient to pay prin-
cipal of, redemption premium, if any, and in-
terest on bonds. ] details of

DIVIDEND RIGHTS—Entitled to cumula-
tive dividends of $4.56 per share annually,
payable quarterly, Feb. 1, etc., to stock of rec-
ord about Jan, 10 etc.
DIVIDEND RECORD—Initial dividend of
$1.14 paid Aug 1, 1950 regular guarterly divi-
dends pa.ld thereafte
VIDE RESTRICT TON—Compan, CK
may not pay dividends on any junior sto
unless thereaﬁer earned surplus is at least 113
umes annu dividend requirement on pre-

or or equal stock.
LIQUIDATIORT S—In any hqunda-

Eastman Dillon, Union_Securities & (Lnd
Merrill Lgmch Plerce, Fenner & Beane| New

York an

5. Tex.n Powor l Light Co. $4.44 cumulstive
preferred; no par:
Rnnng—~“n1"

AUTH,—Al series, 5,000,000 shs.; outs ﬂm
series, Dec. 31, 1983, 150, 000 shs.; no par.
PREFERENCE S~All serlcs have equs pre{_
erence for assets and .
DIVIDEND RIGHTS——Ermded to eumila.
f $4.44 a share annuslly, phy-

tion entitled to 8100 per share and
CALLABLE—As a whole, or in part by lot, on
not less than 30 nor more than 60 days’ mailed
ncmce at any time at $112 per share and divi-
dend:

OT] HER PROVISIONS—Same as $4 pre-

ferr

TRANSFER AGENT Mercantile National
ank, I

REGiSTRAR-—Repubthank Dallas, N.A.,

DHIBEND DISBURSING AGENT-~Com-

?SS{)'ED—-UU 926 shares) in exchange for
former 7% preferred and $6 preferred shares
in May, 1950, on share for share basis with
dividend adjustment on all exchanges and §5
cash payment per share on all 77, preferred
shares exchanged. 15,860 unsubscril shares
plus 420 shares issued in exchange for 146 79,
and 274 86 preferred shares reacquired by

were purchased by Kidder, Peabody

For
bonds, see Moody’s Mumcapnl & Government
Manual,

CAPITAL STOCK
1. Texas Powar & Light Co. $4 cumutative pre-
ferred; no par:
ting—"au1"
AUTHORIZED-S 000,000 shares; outstand-
ing, this series, Dec. 31, 1982, 70,000 shares; no

gREFERENCES—All series have equal pref-
erence for assets and dividends.

DIVIDEND RIGHTS—Entitied to Cumula«
tive dividends of 84 per share annually

able qumerly, Feb. 1, etc. to stock of record

DIVIDEND RECORD-—Initial dividend of

8t paid Aug. 1, 1950 regular quarterly divi-
ds paid thereafte:

DIVIDEND

RESTRICT ION—Compan
may not pay dividends on any junior stoc{
unless thereafter earned surplus is at least 11
umc:s a.nnual dxvxdend requirement on pre-
f’ Gpnor or equal stock.
VOTING R 'TS-—Has no voting power
unless 4 guarterly dividends are in arrears,
:l:hen preferred is entitled to elect majority of
rectors.

Consent of majority of preferred (one-third ferr:

not voting negatively) necessary to (1) create
or assume unsecured debt due in more than
ong year unless thereafter (a) available net
earnings (as defined) for 12 consecutive out of
preceding 15 months are at least twice interest
charges on ali debt due in more than one year,
and (b) such unsecured debt docs not exceed o
25% of sum of secured debt and capital and
surplus; (2) issue additional preferred or prior
stock (including reissued shares) except as be-
1ow, {3} acquire jumior stock, except as pro-
vided; and (4) pay dividends on junior stock,
except as above.
Cunsent oi majont of any class of stock
alter or change rights adversely.
LIQUIDATION RIGHT: S—~In any liguida-
tion entitled to r share a.nd dividends,
PREEMPTIVE Rlae None.
CALLABLE—Asa whole or in part by lot, on
not less than 30 nor more than 60 days’ majled
notice at any time at $102 per share and divi-

dends,

ADDITIONAL PREFERRED——-AddAUonal
series of equal rank may be issued subject t
prescribed limitations, ?rovnded thereafter (l)
net earnings available for interest for 12 con-

secutive out of precedmg_l months are at

& Co,, Merrill Lynch, P:e'rce. Fenner & Beane,
and Umon Securities Corp., New York, and
associates at 1123
LISTED—Unlisted trading on ASE (Symbol:
TXP Pr).

Texas Powor & Light Co. $4.84 cumulative
preforrad, no Pi

aat”
AUTHORIZED. o80,000 shares; outstand-
ing, this series, Dec. 31, 1982, 70,000 shares; no

EREFERENCES—AH series have equal pref-

erence for assets and dividends,

DIVIDEND R RIGHTS—Entitied to cumula-

uve dividends of $4.84 per share annually
g'able quarterly, Feb 1, ete. to stock of rec-

about 10, et

DE RECORD——InluaJ dividend of
31 21 paid Aug. 1, 1953; regular quarterly divi-
dends paid thereafter,
DI\giD ND RESTRICTION-—See $4.56 pre-
LIQUIDATION RIGHTS—In any lquida-
tion, entitled to $100 per share and dividends.
CALLABLE—As a whole or in part on at
least 30 days notice at §101.79 per share and

videns
PREEMPTIVE RIGHTS—None,
OTHER PROVISIONS—Same as $4 pre-

erT!

PURPOSE—-Proceeds together with sale of

3% first mtge. bonds due 1983 1o be used to

rtégay short-term loans. for construction and
er co:l'?orate pur&

T ANSFER T—Mercantile National

REGISTRAR—Repubtha.nk Dallas, N.A.,

Dallas,
DIVIDEND DISBURSING AGENT—Com-

BFFERED;57O 000 shares) at $99.79 per
share {proceeds to co any, 897 .94 per share)

May 8, 1953 &. nion Securities Corp.,
Ku:lder Peabody Co. and Merrill Lynch,
Plerce ‘Fenner & Beane, New Vork, and asso-
TRADED—OTC

4. Texas Pawer & Light Co. $4.76 cumulative
proferred; no par:
ating-—"“881"
AUTHORIZED—S 000,000 shares; outstand-
ing, this series, Dec. 31, 1982, 100,000 shares;

PR%FERENCES—AU series have equal pref-
erence fox assets and dividends.
I_)IVID RIGHTS-—EnuLIed to cumula-

tive

able quarterly F eb. 1, etc. to stock of .+ pecord
about ]ga.n 10, etc.

DIVIDEND RECORD-—Regular d.x\ndendg

&

%IVIDEND RESTRICT !ONS—SeA 84.56

rred.
LI UIDATION RIGHTS—In any lquids-
uog, enutled to $100 per share and Y
CALLABLE—As a whole or in pm On at
least 20 days’ notice (per share and dw:._

dends)at $102.61.
PREEMPTIVE RIGHTS-—None, *
OTHER PROVISIONS—Same as 84 Bre-

rred.
PURPOSE—Ptoceeds, together with llJn,' of
bonds, to be used to repay $6,000,000 bor-
rowed from Texas Utilities Co.; for construe.
tion and other Tate purposes,
TRANSFER AG NT-—Mercantile National

allas.
REHGISTRAR——Repubthank Dallas, N.a,,
DIVIDEND DISBURSING AGENT—Com-

OF!'!ERED——( 150,000 shares) at $i01.50 a
share (proceeds to Co., $100.4099 a sharei on
Ja.n 20, 196;1_8;/ Lehman ro':ers and Blyth

f Inc s I C, and associat
(-3 Texnt Powar & Uight Co. $7.80 cumulative
preferred; no par:
ﬂlng—-“lﬂ"
es, 5,000,000 sha.; outstg,, thxs
es, Dec. 31, 1982, 3000005h ; MO Par. -
PREFERENCES “ADs series have equal pref-
erences for assets and
I\{ID ND RESTRXCT TONS—See “56
re
%IVIDEND RIGHTS—Enuded to cum. clah
chvs. of $7. a able
eu: o stock of recorg ut Jan. 10, etc.
VI END RECORD—Regular dividen

EIQUIDATION RIGHTS—In any Bquida-
tion, entitled to $100 a sh, lpl\.\s divs.
CALLABLE—As a whole or in pm on n
least 20 days’ notice to each May 1, ind,
follows (per sh. plus divs.): 1984. 3105 20'
thereafter, $103.25.

PREEMPT.

RIGHTS--None.
OTHER PROVISIONS-Same §
T'RAN SF] GENT-—M:rca.nule ational

ank, Da.u
REGISTRAR—Repubthmk Dallas, NA.,

POIEOSE—See 13495 5., debs,, above.
DIVIDERD DISBORSING AL Com-

BFFERED—(300,000 no par the at 101258
a sh. (proc to Co. $100.101) on Agr. 3,
1969 th Brothers and BI

Inc. a.nd associates.
TRADED—OTC.

7. Texas Pow.r & Light Co. $7.24 cumuistive
preferred; no i
i

8
AUTH.—All senm 000 ohs.; outetg, this

es, Dec. 31, 1982, 250 000 shs ; no par,
PRE!‘LE RENCES as equa.l prderence with
o er gfd for assehs
ST‘RICTIONS—See $4.56

erred,
ExvxDEND RIGHTS—Entitled to cum, cash
dwsmof $7.24 per share snnually, paysble
uaytes] 2tc.
VIBEND RESSRD-tnitial dividepd of
Sl 488 per ah. pmddMay 1, 1972; regular quar-
8,14

least 11/, times annu

on all Jebt and chvldends on preferred and

aﬁr prior or equal stock, and {2) total stated
fue of preferred exceeds total stated value

of junior stock ‘rlus surplus.

T SFE. GENT—Mercantile National

Bark, Dellag,

%El?ismAR—Repubucsank Dallas, N.A.,
aliag,

DIVIDEND DISBURSING AGENT—Com-

gU{POSE—Ptoceeds to repay loans from
8arent and for construction.

ED-—(70,000 shates) at $100 per share
(proceeds to compan
by Union Securities Co

Kidder, Peabody &

©. and Merrill Lynch, Pierce, Fenner &
Beane, New York, s.nd associates,
TRADED—OTC,

2. Toxas Powor & Light Co. $4.56 cumulative
preferred; no pan

Hnlln ‘281"
AUTHORIZED-—5,000,000 shares; outstand-
mog. this series, Dec. 31, 1982, 133,786 shares;

FREFERENCES. Al 3
erence for assets and dl‘fg;;%have equal pref

ED_002624_00003808-00013

$98.75) on Apr. 25, 1950 ferr

76 per share

84.
Xable quanerly, Feb. 1, etc, to stock of rec-
about Jan. 10, etc.
DIVIDE RECORD—Initial dividend of
31 19 paid Feb. 1, 1957: regular payments

PIV%DEND RESTRICTION—See $4.56 pre-
LIQUIDATION RIGHTS—In any liquida-

{‘ING RIGHTS—Together with other
o d entitled to vote, as one class, to elect ma-
Jority of dnrectors ivs. are in arrears of 4

BT BN RIGHTS—In  Biquidation
enuﬂed to smo X;r sh. plus
CALL. nwoler»'m;m\l’tuﬂlt
east 20 dnys notice

tion, entitled to $100 per share and d
CALLA ABLE—As a who e or in part on at
leist 30 d;;f‘s notice Ga‘t $102, lus dwxdends

OTHER PROVIS!ONS—Sme as $4 pre-

PURPOSE—Proceeds. together with snle of
bonds, to be used to repay $3,000,000 bor-
rowed funds; for construction and other cor-
orate gug)

’?‘RAN FER R AGENT—Mercantile National
Eg?iSTRAR—Repubthank Dallas, N.A.,
DIVIDEND DISBURSING AGENT—Com-
SFHERED— 100,000 shares) at $100 per

share {proceeds to co y, §98.55 sh
n Oct. 31, 1956 by Kﬁider. Penboﬁn & Co. are)

105.23;

to each Feb. 1, ind.,
( er sh. plus divs.): 1982, Sl07 04; 1987‘
PILELM .

ereafter. $103.42.

GHTS—None., ol
OTHER PROVISTONS ane. . i Pw
{33y

TRANSFER AGENT—Mercantile ‘National
Bank at Dallas, Tex. f

REBGISTRAR——Repubthmk Dallés, WA
PURPOSE—Proceeds to pay Ioans, for'yon-
BIISESY DISBURrgo ING Acmm-

B¥fiere 250,000 no par she.) at $101 ox
a sh. (proceeds to Co. sfooast))on Feb-

1972 th: Hals oy ENC,
Boston Euo e&’ G%tudmamn&Slcblco & Co. an:
associates.

TRADED—OTC.
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; no par
Rating—"aa1"
AL"I‘H —All series, 5,000,000 shs.; ouLstg this
series, Dec. 31, 1982, 300,000 shs.: no p
DIVIDEND RIGHTS—Entitled to cum cash
divs. of $8.20 per share annually, payable
qunmrly May 1, et
END RECORD—Initial dividend of
$1.412 per sh. paid May i, 1974; regular quar-
tesly dxv:dends paid thereater.
FERENCES—Has equal preference with
other pfd. for assets and
DIVIDEND RESTRIC’I‘IONS——S& $4.56

‘TS—Same as $7.24 cum. pfd.
QUIDATION RIGHTS—In liquidation,
“entitled to $100 per sh. plus divs,

. CALLABLE—As a whole or_in part on at
lust 20 days’ notice to each Feb, 1, incl., as
follows (per sh. plus divs.): 1984, $107.39; 1989,
$105.34; thereafter, $103.29.

PREEMPTIVE RIGHTS—None.
OTHER PROVISIONS—Same as 34 pre-

ferred.

TRANSFER AGEN ‘T-—Mercantile National
Bank at Dallas, Tex.
REGISTRAR—RepublicBank Dallas, N.A.,

Dalles.

PURPOSE—Proceeds for construction and

other corporate purpo

OFFERED-—(300,000 no par shs.) at $101.234
B 5 te Co., $100.359) on Feb. 21, 1974
Sroith, Barney & Co. Inc., Drexel Bumn-
basm & Co. Inc., Hornblower & Weeks-Hemp-
hill, Noyes Inc., E.F. Hutton & Co. Inc., Loeb,
Rhoades & Co .. Paine, Webber, Jnckson &

Cuttis Inc., Stone & Webster Securities Corp.

and Weeden & Co. Inc.
TRADED—OTC.

8. Texas Power & Ught Co., $8.20 cumulative
proferred; d

8. Texss Power & Light Co. $8.32 cum. pfd.; no

Rating—"aa1"”

AUTH.—5,000, 000 shs.; outstg., Dec. 31, 1982,
300,000 shs., no
PREFEREN CES—H&S equa.l preference with
other pfd. for assets and

DIVIDEND RIGH ’I‘S—Ent_\tled to cum. cash
divs. of $9.32 annually, payable quarterly,
Feb. 1, ete.
DIVIDEND RECORD—Initial dividend of
$3.055 per share paid Aug. 1, 197S; regular
qumerly dividends paid thereafter.
DIVIDE, RESTRICTIONS—See $4.56

I'l'

HTS —Sam: $7.24 cum. pfd.
LIQUIDATION RIGHTS—In hquidation,
entitled to 8100 per sh. Elus divs,

CALLAR ole or in part on at
least 20 but not more than 50 days’ notice to
Apr. 3, as follows (per sh. plus divs.):
1985, $106.99; 1990, $104.66; thereafter at
3102 33 Not callable. however. pnoir to Agx.
of

nss or prior or panty stock at interest cost or
div. cost less than 9.438

Ol"lgdlj:R PROVISIONS—Sa.me as $4 pre-
TRANSFER AGENT———Merca.nule National
Bank at Dallas, Tex.,

REGIS’I'RAR—RepubI.\cBmk Dalles, N.A,

PURPOSE—Proceeds for construction and
other corporate purposes.

OFFERED——(JOOOOO shs) at $100 per sh.
proceeds to .. 398 753 on Ma.r 25,
1975 thru Goldma.n lomon

& CO., Inc., Merrill

Brothers, Kidder, Penbod
L; smith, Inc. and asso-

_ynch, Pierce, Fenner &
ciates.

TRADED—OTC.
v.‘l?. Texss Power & Light Co. $8.68 cum. pid; no

Rating-—“aa1”
AU'I'gI T Series, 5,000,000 shs.; outsts.,
Dec. 000 ahs.; o
PREF'E Q-—\Has eun’ preference with
other pfd. ior assets and divs

D) END RI HT‘S—Enhﬂed to cum. divs.
;fg gaxcs per sh, annually, payable quarterly,
DIVIDEND RECORD—Initial dividend of
$2.194 pcr share paid on May 1, 1976; regular
Fasterly dividends paid there after,

CTION—Same
MSchm K{d no par.
Same as $7.24 cum. pfd.;

u&ﬂm;;non RIGHTS—In liquidation,
ﬂhﬂedwﬂwperah lus divs,
LE—As a whole or in part on at
it 20 but not more than 50 days’ notice to
Jan, 1, as follows (per sh. plus divs.):
‘m”sx!go .26; 1991, $104.09; thereafter at
981 10 ot cl.llable. however, pnor to Jan. \,
m"m prior &x; pasnstfz 2tgrck at mt.erest cost or
-8 per annum.

‘EEDTI E RIGHTS—None,

R PROVISIONS—Same as $4 cum.

sg!ER AGENT-—Merca.nule National
—Republ.\cBank Dallas, N.A.,

ED_002624_00003808-00014

PURPOSE—Proceeds for construction, to re-
pay short-term loans from Texas Utilities Co.,
and for other corporate purposes. v
&{E(EE{dIEDL_ 300,000 shs) at $99.75 per sh.

0 Co., per sh,, §98. .
1576 thra Golorman, Sche & Coo  Suiommm

achs & Co., Salomon
Brothers, Kidder, Peabody & Co., Inc. and
Merrill Lynch, Pierce, Fenner & Smith, Inc.
and associates.
TRADED-—-OTC.

pn‘r" Texas Power & Light Co. $8.16 cum. pid.; no
Aating-—"aat"”
AUTH.—All series, 5,000,000 shs.; outstg., this
series, Dec. 31, 1982, 300 000 shs., no par.
PREFERENCES—Has equal preference with
other pfd. for assets and divs,
DIVIDEND RIGHTS—Entitled to cum. cash
divs, of $8. 16 per sh., annually, payable quar-
terly, Feb.
DXVIDEND RECORD—Inmal dividend of
1,995 ‘)er share paid May 2, 1977; regular
quarter dividends paid thereafter.
VI END RESTRICTION—Same

0 pa
V TING ﬁIGHTS—Same as $4 cum. pid.,

LISUIDATION RIGHTS—In liquidation,
entitled to $100 per sh., plus divs.
CALLABL E—As a whole or in part on at
least 20 but not mare than 50 day’s notice to
each Feb. 1 as follows (per sh. plus divs.):
1982, $108.16; 1987, $106.12; 1992, $104.08 and
thereafter at $102. 04. Not callable, however,
prior to Feb. 1, 1982 thru refunding by issu-
ance of indebtedness or prior or parity stock
at mberest or div. cost less than 8.25499, per

ann
PREEMPTIVE RIGHTS—None.
OTHER PROVISIONS—Same as $4 cum.

fd., no a
ER AGENT—Mercantile National

Dallas. Tex.

REui TRAR—RepublicBank Dallas, N.A.,
PURPOSE—Proceeds for construction and
gther corporate purposes.

OFFERED-—(300,000 shs.) at $100 per sh.
plus cum. divs. (proceeds to Co. $98.85 per
sh.} on Jan. 25, 1977 thru Kidder, Peabody &
Co. Inc., Gol dman, Sachs & Co. aine,
Webber, !ackson & Curtis Inc. and associates.
TRADE. TC.

as

12, Texss Power & Light Co. $8.84 cum. pfd.; ne
par:

Rating—*"'aa1"”
AUTH.—S5,000,000 shs.; to be outstg this se-
ries, Dec, 31 1982 300, 000 shs.; no par.
PREFERENCE--All series have equa.l pref-
erence for assets and dividends.

DIVIDEND RIGHTS--Entitled to cum. cash
divs. of $8. 84 per sh. annually, payable quar-
terly, Feb.

DIVIDEN’D RECORD-AImnaJ dividend of
$1.866 per sh. paid May 1, 1979. regular quar-
terly dividends paid t_hereaf

VOTING UIDATION

iy
RIGHTS—PREEMPTIVE RIGHTS—Same

CALLABL%— As a whole or in part at any
time on at least 20 but not more than 50 days’
notice at $108.17 per sh. thru Feb. 1, 1984, at
$106.13 per sh. thereafter thru Feb. l 1989 at
$104.09 per sh. thereafter thru Feb, 1, '1994 and
at $102.05 per sh. thereafter. Not callable,
however, prior to Feb. 1, 1984 thru refunding
ru the use, directly or indirectly, of funds
borrowed by the Co., or thru the use, directly
or indirectly, of funds derived thru the issu-
ance by the Co. of stock ran prior to or on
a parity with the new pfd. stock at an interest
cost of less than 8.9621% per annum.
TRANSFER AGENT-—Mercantile National

Bank, Dallas.
REGISTRAR—RepublicBank Dallas, N.A.,

allas.
PURPOSE—Proceeds to meet construction
expenditur
O FERED——(JOO 000 shs.) at $99.325 per sh
plus accrued_divs. (proceeds to Co., §98.6.
er sh.) on Feb. 6, 1979 thru E.F. Hutton &
0. Inc., Dillon, Read & Co. Inc, Loeb
Rhoades, Hornblower & Co., Paine, Webber,
ackson & Curtis Inc., Smith Barney, Harris
pham Co. Inc., Dean Witter Reynolds
Inc., L.F, Rothschild, Unterberg, Towbin,
Warbur, Ff Panbas Becker Inc. and associates.

13, Texss Powar & Light Co. $10.82 cum. pfd.;
no par:
-Ilrm-"-ﬂ"
AUTH.—AIll series S 000 shs.; outstg., this
series, Dec. 31, 1982, 300 000 shs ho par.

PREPL ENC Has equal preierence with
other pfd. for assets and divs,

DIVIB END RIGH’I’S—Enuﬂed to cum. cash
divs. of 810 92 per sh,, annually, payable quar-

terly Feb.

r&IDENE REdCERD-—] Igl'xaxl_)ml dividend of
2.063 S U, 1
%IVID‘EI’NBD pal‘! ’I5 ICTION—Same as

.S6axm pfd., no par.

NG GHTS—LIQUIDATION
RIGHTS—I;}EEMPTIVE RIGHTS—Same
aﬁfx‘é‘L As a whole or in part at any

time on at least 20 but not more than 50 days’
notice to each May 1. as follows (per sh. plus

divs.): 1985, $110.92; 1990, $108.19; 1995,
$105.46; and thereafter at $102.73. Not calla’
ble, huwever, prior tc May 1, 1985 thru re-
funding by issuance of stock rankmg pnor to
or on a parity with the new pfd. as to divs, and
assets, at an interest or div. cost of less than
10. 92‘7 eF 2TTUIN,

TRANSFER AGENT—Mercantile National
Bank at Dallas
REGISTRAR—Repubthank Dallas, N.A.,

PURPOSE—Proceeds will be used for ex-
Fendnures for Co.’s construction program and
or other corg orate purposes including the re-
paymem of short-term loans.
OFF D— (300,000 shs.) at $100 plus accu—
mulated dnvs (proceeds to Co., $98.90) o
May 15, 1980 thru Goldman, Sachs & Co i
Kidder, Peabody & Co. Inc; Merrill Lynch
White Weld Capital Markets Group, Salomon
Brother and associates.
TRADED—OTC.

14, Texas Power & Light Co. common; no parn:
AUTHORIZED—80,000,000 shares; outstand-
mg Dec. 31, 1982, 39,850,000 shares; no_par

anged from $100 par to $20 par in Dec.,
1924 ive $20 shares issued for each $100 share
to present no par shares in Dec., 1926,
four no par shares issued for each $20 shares:
in May 1966 issued four additional no par
shares for each 2.3 shares held); in Nov., 1969,
xssued one additional for each 544 shares held.

All owned by Texas Utilities Co.
DIVXDEND RESTRICTIONS —See long
term debt and preferred stock above.
DIVIDEND PAID—(Since 1932): 1933 and
1934, 22V% cents; 1935, 1674 cents; 1936, 25
cents; 1937 and 1938, 1834 cents; 1939 and
1940, 2714 cents; 1941, 20 cents; 1942, 1835

cents; 1943, 37%% cents; 1944, 1834 cents; 1945,
32.8 cents; 1946, 80 cents; 1947, 84 cents; 1948,
92 cents; 1949, 55 cents; 1950, 68 cents; 1951, 78

cents; 1952, 98 cents; 1953, $1.06; 1954, $1.21;
195S,'$1.41; 1956, 1.56; 1957, $1.69; 1958, 81.78;
959, $1.93: 1960, $2.08; 1961, 32.28; 1962, $2.52:
1963, $2. 7s 1964, 33 i1 1 1966, $1.39;
67, §1. 1970, $1.48%
1974, $1.80;

. $1. 1978 $1.92;
1979, $2.04; 1980, $2.24; 1981, $2.56; 1982, $2.86.

(see cash contributions below).

Ceah Contributions: Texas Utilities Co., (par-
contributions to commqn

ter represented by $6,000, 000 in
reinvestment of $22, 000,000 pa.ld by company
as a special dxvxdend out of eammf

to comumon stock in prior years; al

uted $1,000,000 in Jan., 1962, and 818,336 158
on Nov. 19, 1962. same date company had
paid to Texas Utilities Co. a special cash divi-
dend of $17,000,000 cut of earnings accruing to
common stock in prior years; also contributed
360000001:)]3!1 1964 and $5,000,000 in Dec.

On Nov. 26, 1965, Texas Utilities Co. made
a cash contribution of $25, 000,000 to comsnon
stock capital of compan: wmch amount was
added to stated value of ‘company's common
stock without change in number of shares out-
stan On same date company h: aid to
Texas Utilities Co., a special cash dividend of
$21,000,000 out of earnings accruing to its
common stock in prior years.

In May 1966, authorized common shares
were increased from 10,000,000 to 20,000,
shares, the 4,600,000 out_stand common
shares’ were_converted into 12, 600000 shares
without capitalization of retained eammfs
change in the aggregate amount of capital rep-
resented by the outstanding shares, Texas
Uulm es Co. made cash contributions of
000 in 1966, $7,000,000 in 1967 a.nd
810 000,000 in 1969 to the common stack ca]
tal of the company which amounts were a
ed to the stated value of the company’s com-
mon stock thhout change in the number of
shares outstan

In Feb. l969 Texas Utilities Co. (parent)
made a cash contribution of $10,000,000 to the
common stock capital of the Company This
transaction was affected without change in
number of shares of common stock outstand-
ing. and the Company added the amount of
the capital contribution to the stated value of
its common stocl

On Nov. 19, 1969, the 12,600,000 outstand-
ing shares of common stock were converted
into 15,000,000 shares, This transaction was
made wnt.hout capitalization of surplus or
change in the aggregate amount of capital rep-

d by the shares. On Nov.
26, 1969, 1000000 shares of the Company”
common stock was sold to Texas Utilities
for a cash consideration of $10,000,000.
Jan. 29, 197!, 1,000,000 shares of the
Co's duthorized and umssued common stock
were sold to Texas Utilities Ccmpany {par-
eng for a cash consideration of $15,000,000
on June 10, 1971, 1,000,000 shs,xes of the
Co.’s authorized and unissued common stack
were sold to Texas Utilities for a cash consid-
eration of $15,000,000.

On Jan. 26, 1973 1,000,000 shares of the
Co.'s suthorized and uhissued common stock
were sold to Texas Utilities Company (par-
ent) for a cash consideration of $20,000,000
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and on June 4, 1973, 1,250,000 shares of Co.’s

authorized and unissued common stock were

sold to Texas Utilities for a cash consideration
of 325 ,000,000.

Oct. I974. 1,000,000 shs. of the Co.’s au-

and stock were

sold to Texas Utilities Co. (parent) for a cash

consideration of $30,000,000 and on Dec. 23,

1974, 1,000,000 shs. of the Co.'s authorized and

unissued common utock were sold to Texas

On May 14, 1975, company paid to Texas
Utilities . (parent) a dividend on its com-~
mon stock consisting of all the outstanding
common stock (12,500 shares; book walue
$250,000) of its subsidiary, Bistone Fuel Co.

On Nov. 30, 1976, 2,500,000 shares of Co.'s
authorized and unissued common stock were
sold to Texas Utilities Co. (parent) for a cash
consideration of $60,000, . Also in Dec. 1976,
$20,000,000 was transferred from retained
stated value at common capital

Utilities for a ash
$30,000,0600. AlsomDec 1974, $75, 000000was
to

to
stock without change in number of shares out-

transferred from stated
value of common capital stock without change

of shares
On Nov. 26, 1975 3,000,000 shares of Co."s
authorized and unissued common stock were
sold to Texas Utilities Co. (parent) for a cash
consideration of $60,000,000.

OnDcc l: 1977, 2,000,000 shs. of Co.’s au-

StO ere
sold to Texas Utilities Co. (patent) for a cash’
consideration of $50,000,000.

On Feb. 15, 1979, 1, 600000 shs. of Co.’s au-
th and stock were

ED_002624_00003808-00015

sold to Texas Utilities Co. (parent) for a cash
consideration of $40,000,000,

On Feb. 14, 1980, 2000000 shs. of Co."
thorized and unissued common stock
sold to Texas Utilities Co. (parent) for s
consideration of $50,000,000.

On Mar. 30, 1981, 3, ODOMO shs, of Co." l Bu-
thorized and umssucd common stock Wwere
sold to Texas Utilities Co. (parent) for a. euh
consideration of $85,500,000.

On March 30, 1982, 2, SOOWO shares oﬂ:o.'
authori and stock |
sold to Texas Utilities Co. (parent) for s, cash
consideration of $75,000,000,

On Mar. 31, 1983, 2,000,000 shares of,Co.’s
authorized and unissued common stock’ were
sold to Texas Utilities Co. (parent) for LY euh
consideration of $64,000,000.
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Times

CAPITAL STRUCTURE
LONG TEIIlM DEBT . Amount Charges Earned Price Range
- salSue Rating Qutstanding 1982 1981 i 1982 1981
1. First 5%s, 1985 (U.S.). e U.5.87,244,000 ) @
2. First Tis, 1987 (U.5)). U.5.839,814,000 o i
3.fFirst 9%/4s, 1992 (Can. se 54,300,000 .
irst , 1992 {Can. ser. B) 23,200,000 [l
4.{First ’)s. 1993 (Can. ser. A) $38,411,000 .
st 8748, 1993 (Can. se: $6,080,000 o}
5. First 168, 1996 (U.S, s U.S5.$482,804,000 0]
6. First 16¥}s, 1997 g 8,060,000 o i
7. First 1614s, 2007 (UK)) . 54,708,000 . .
8.{Sub. deb. 5.85s, 1987 (Can. seri 27,037,000 TET 1 [l
. S . deb, 5.60s, 1987 (U.S. series) . Us 11246000 172 2.12 T&Y 1 o 78 82
. 8.4 3 LR ,691,000 J&D2A A RN
40 S5 537,159,000 M& S20 %
1. S£ 29,746,000 M& S 20 Gl
\iz 84 67,782,000 M& S 20 o
13, S4 72,894,000 T&D20 Gl
14, S8, 441,702,000 J&T20 .
15. S£ 7 3,368,00 M& 520 %
1. S£ , 185, 1996 75,000,000 .
i7. oans, due 1980-84 . .. $234,121,000 ORI .
18, Other debt . $749,230,000 IR :
CAPITAL STOCK Par Amoun Earned per Sh Divs, Rang
. . . per Sh. Call ce e
Jssu Value Rating Outstanding 1982 1981 1982 1981 Price 1982 1981
1 $2.80 cum. tstpfd. ....... ..Nopar ...... 660,346 shs. $2.80 $2.80 Text 26, 24Y, 234 19%%
7. $4.50 cum, 1st pfd., ser. B . No par . 944,840 shs. 4.50 450 Text 014~ 4 4414 4204
1, $5.00 cum. ist pfd., ser. D . No par . 2,200,000 shs. $28.81 $21.13 500 46739 Text 5114 50 487" 457
4. $5.16 cum. Ist pfd., ser. E . Nopar . 1,500,000 shs. 5.16 Text 51%,- 50 48 - 44l
2, g.ls cum. ist pfd., ser. F . . go par . ,(7500,020 shs. . 7.01 .. Text 60 - 54 52146 5073
. Common . ..Nopar . 44,789,851 shs. .62 [2.85 1.16 16 Text 28%- 164 20l 209
meSee text. [Z}Sold privately. GJBased on avg. shs. as reported by Co.; for other per share computations, see Finandial & Operating Rat/i/z)s belﬁw. EO{I/‘ered é
HISTORY Substantially all of the Company’s gas sup- Program. The Company is required to apply a

Incorporated by special Act of the Parlia-
ment of Canada Mar. 21, 1951, changed to let-
ters patent on Apr. 19, 1972. The Company
was continued under the Canada Business
Corporations Act by a Certificate of Continu-
ance dated June 1, 1979 and is currently con-
tinued under Restated Certificate and Articles
of Incorporation dated Nov. 20/81.

Stock Intereat Sale: In 1978, Dome Petroleum
Ltd. acquired 22.5%, interest in Co. and in
May 1979, increased its interest in Co. to 499,
thru acquisition of an additional 10,694,000
Co. com sha. at $23 a sh.; reduced to 47%, in
Apr. 1980 by virtue of public offering of com-
mon shs. by Co. (see under common stk. be-
low). Through two secondary issues of com-
mon stock Dome Petroleurn Limited sold all
of its holdings in the Company as of Aug. 3,
1983. Largest shareholder is Dome Canada
Limited (itself 487, owned by Dome Petro-
leum) which owns 11.82% of the outstanding
common stock of the Company.

BUSINESS

Ce y owns and a high pres-
#ure natural gas pipe line system which ex-
tends from Province of Alberta across the
P 7 of Saskatchewan, Manitoba and
Ontario and through a portion of Province of
e Gompany iy Sotural whe to Con

CANSPO] and sel natural gas to Cana-
dian angullig. customers.

_Company delivers gas along entire route of
g:pe line system to distributors in Provinces of

tchewan, Manitoba, Ontario and Que-
bec and for export to the United States at Em-
erson and Spruce Man., Cornwall, Ont. and
Philipsburg, Que.

As at Dec. 31, 1982 the Pipe Line System
isted of 10 631 kilometres of various di-
ameters of pipe line and a total of 1 020 500
kilowatts of compression power installed at 49
Compresgor stations, The delivery capacity of
the Pipe Line System can be expanded by the
construction of loop line and by the installa-
tion of additional compression facilities.

Copltal Expenditure Programs.

l'n‘ an. 1982, the National Energy Board
(the “NEB”) issued to the Company the nec-
Hﬂﬂrﬁn icate for the construction of a new
g’;&e, e from {;Iorth Bai\')i toAcgnnect 61&11 its

*-Inﬁ ] ne at orrisburg, ntario.
‘These ac?h'gees irovide a shorter route to hew
batural gas markets in eastern Canada includ-

communities in the Ottawa Valley. This
428 kilometre pipe line was placed in service in
Dec,°1982 at a cost to Dec. 31, 1982 to 8416
million,

In May 1982, the NEB anroved the con-
struction of nqlciitional loop line in Saskatch:
wan and Manitoba which was required for
ore sales and transportation. The 187 ki-
lmne.tre.g of loop line sections were placed in
service in Qct. and Nov., 1982 at a cost of $156
million to Dec, 31, 1982. .

ply is provided by approximately 600 produc-
ers in berta. The majority of such gas is
supplied under twenty-five vear reserve-
based gas purchase contracts. These contracts
are stipulated to be subject to the permits re-
ferred to on page 9 under “Alberta”. The re-
mainder of the supply purchased in Alberta is
from parties who have themselves obtained
permits to remove such gas from Alberta.

Under the provisions of the permits held by
the Company governing the removal of gas
from Alberta the Company is required to take
delivery of all gas purchased by it in Alberta
through the facilities of Nova. The contract
between the Company and Nova, which ex-
tends to 1994 and for as long thereafter as the
permits are extended, provides that Nova will
render the transportation services required to
bring the gas to the Alberta border. The cost
of the Company of this service is fully recov-
ered in its Alberta costs of service.

The Topgas Program

Substantially all of the Company’s gas pur-
chase contracts (the “allocable gas purchase
contracts”) have provisions requiring
ments by the Company when it is unable to

portion of the refunded take or pay payments
to discharge all term bank loans previcusly
incurred to finance such take or pay pay-
ments,

Pursuant to the Topgas Program, Topgas
advanced to producers on October 5, 1982 ap-
proximately $1.401 billion and on December
30, 1982 approximately $879 million. As a re-
sult of the implementation of the program
substantially all of the Company’s prepaid gas
{as referred to below) has been financed by
Topgas and all of the Company’s term bank
toans incurred for this purpose were repaid. A
third and final closing 1s scheduled for March
1, 1983, The funds required to be advanced by
Topgas under the Topgas Program cannot ex-
ceed approximately $2.3 billion.

Recovery of the amounts advanced to pro-
ducers by Topgas will be effected in instal-
ments commencing November 1, 1984 through
the nomination for delivery by the Company
of gas previously paid for but not taken {“pre-
paid gas”). A portion of the purchase price
payable by the Company to the producers for
prepaid gas in an equal to the an
so advanced for such gas will be paid directly

nominate for delive:
quantities of gas and as the contracted supply
exceeded the available market in recent years,
such payments (“take or pay payments')
were required. For the three contract r}\:ears
ended Oct. 31, 1980 the Company, with the
producers’ concurrence, impiemented a pro-
gram under which all producers were allocat-
ed an equitable share of the Company’s avail-
able market. For the contract years ending
Oct. 31, 1981 and 1982 the Cox}:}:ﬁny intro-
difs o existi

y the v to Topgas, The balance of
the é:urchase price, if any, will be paid to the
producers. The scheduled recovery of prepaid
gas under a gas purchase contract in any con-
tract year is 109, of the outstanding prepaid
gas (calculated on a heat content basis) as at
December 31, 1982. The recovery of prepaid
gas will be accelerated proportionately to in-
creases in total sales of gas by the Compan
over the total sales in the 1981/82 contract
ér‘:aar. ALt Eh? rpaxixnum acceleration permits:

duced 2 program whi Y d 3
allocation pmqram and, jn addition, provided
for the deferral of 209 of the Company’s min-
imum_annual purchase obligations under its
allocable gas purchase contracts for the two
aforementioned contract years (the “deferred
gas’").

To Dec. 31, 1981 the Company had made
take or pay _ﬂ;}ymems to its producers totall-
ing $1.013 bil
financed through term loans of
and the issuance of retractable preferred
shares totalling $280 million. All interest and
dividend costs and related income taxes asso-
ciated with these financings were recovered by
the Company through its Alberta cost of serv-

ce.

During 1982 the Company concluded ar-
rangements (the *‘Topgas Program”) with a
syndicate of Canadian and foreign banks and

ially all of its d to r ce
its take or pay payments.

Under the TQFgas Program, Topgas Hold-
ings Limited (‘*“T'opgas”) an Alberta corpora-
tion controlled by the banking syndicate was
incorporated as a financing vehicle for the
banking syndicate. The program requires
Topgas to: (i) make advances to producers in
an amount equal to that previously aglvanced
to the prod by the 3 (i) make

. Completion of capital projects c ed
n 1981 together Wld’il modi{;cagion?‘ an? u.‘:g—
Tading of existing plant and pipe line facili-
h::.n 1982 cost $175 million.
Suppty

As at %’éc 31, 1982 the Company had ap-
Proximately 1 414 billion cubic metres of con-
Uacted gas reserves in western Canada of
m‘h approximately 536 billion cubic metres
b then been produced. More than o of
i€ remaining contracted reserves are located
in Alberta with the balance in Saskatchewan.
3 uction for the twelve months ended Oct.

, 1982 under all the Company’s gas purchase

wasg 35.6 billion cubic metres.

advances to the producers in respect of the
deferred gas for the 1980/81 contract year
which the Company had been excused from
making under the previous allocation pro-
gram; and (iii} make advances to the produc-
ers in respect of take or pay gas incurred by
the Company in the 1981/82 contract year
without taking into account the deferred gas.

In addition, the producers are required to re-
fund to the Company all take or pay oamy:

ments previously made to them by the
pany and to forego any further take or pa

payments except at the reduced level hereinat-
ter referred to during the term of the Topgas
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e recovery of all prepaid gas
would be in 1989. A )

The interest costs associated with the funds
advanccde]gr Topgas to the producers are be-
ing included in the Company’s Alberta costs of
service and remitted to Topgas by the Com-

any.
P U)xrader the Topﬁas Program, the Company’s
obligation to make further take or pay pay-
ments will arise only if the Company is unable
to nominate the lesser of: (i) 603/2, of the mini-
mum annual obligation for the 1981/82 con-
tract year; and (Li) 75% of the Company's

ini annual i calculated . under
the contract in respect of the year in question.
This 75% threshold will only be relevant in
the case of a producer whose ability to deliver
under a contract has declined subsequent to
the 1981/82 contract year. TransCanada nom-
inated for delivery during the 1981/82 contract
year approximately 67% of its minimum con-
tracted volumes.

Under the Top%a.s Program the Company
has the right (subject to arbitration) to in-
crease the proportion of deliveries of gas un-
der a particulay gas purchase contract that
will constitute recovery of prepaid gas if, in
the Company’s opinion, recovery of prepaid
gas could not otherwise be achieved within th
specified recovery period. In addition, if it is
dl;len'nined that there is insufficient gas deliv-
erable under a particular gas purchase con-
tract of a producer to recover all prepaid gas
within the specified recovery o&)enad then all
deliveries of gas by that producer under all
other gas purchase contracts with the Compa-
ny (a?ter the dehver}y of prepaid gas undex
such contracts) shall constitute recovery of
prepaid gas under the particular contract. As
well, a producer may l:)rovxde for recovery of
prepaid gas from any lands from which gas is
then available.

Recourse to the Company under the Top-
gas Program is as follows;




